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NOTABLE GAIN 
IN ASSETS 


The Bankers Life Company increased its Total Admitted 


Assets to more than $100,000,000 in 1927. 


The Company’s exact total of Admitted Assets on December 
31, 1927, was $103,615,053.81, which was a gain of $12,901.,- 
440.60 as compared to the total of Admitted Assets on 


December 31, 1926. 
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LIFE COMPANY 


The Onward March Company 


(SERARD S. NoLuen. President 
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OUR PUBLICATIONS 
rT. HE first copies of Best’s Illustrations were re- 
ceived here on March 27th. 1928. 


all orders were filled by April 3rd. 


Practically 
The book con- 
tains a number of improvements over its predeces- 
sors. In the first place, a twenty year history is 
shown year by year with a “recap” of totals, cash 
values and differences for the ten year history also. 
A table of annuity rates (strictly up to date) has 
also been added, together with premium rates at 
[In other respects the volume 
Any of our subscribers 


ages 20, 55 and 60. 
follows previous practice. 
who have improvements to suggest may be assured 
that these will receive most careful consideration, 
as 1t is our desire to make this the best book of its 
kind on the market. 

sv the time this News reaches our subscribers, 


; | 
(A complete cumulative index will be found at the back) | 
2 , a ~ , : . a fF , r. . e ” Ys - . 
EDITORIALS | the hrst edition of our Life Rating Chart will also 
pace | be on its way. In this pocket chart we have en- 
NN 9g i ieee ee etaeeteneeens 3 | deavored to “hit the high spots” of each company’s 
hh ant S; , f- a a . ° os Ps 
; The Basis of ifety Seeeeeeeos eee eee eeceseseoFoeonecoeececaeesesn 4 Statement as W ell as showing some ruiding items 
) the Trend of Interest ial at ee oe canna eeee eee 6 | ae Sl , , ; 
| regarding other important features. It is our in- 
5 . -N y / 3 i i i! , i cs - : a - 
;- GENERAL ARTICLI tention that the rating should take the place of the 
s Aviation Clause to be Tested... .........ccccccccccccceces 4 aie 2 ke - 6 
' many items which cannot be included f : 
= New York Insurance Department...................455. . ; _ ‘ ; _ _ brief a 
} Records Prove Fallacy of Presidential Year............... 10 publication. The danger of misleading figures— 
SLife Insurance Sales—March...............-. eee eee eeees II which becomes greater as items are abbreviated— 
}Causes of D quit: icyholde , 
g Causes of | eath Among Equitable Policyholders........... 12 has been guarded against as well as possible by 
= Life Insurance in New York State.............0. cee eeees 14 | ; . f . 
#\Who Pays How Much Income Tax..................045. 15 adequate explanations Ol pecuhar items, by ad SYS- 
g Connecticut OE Se, ere ee 16 | tem of tootnotes on all ratios aftected to any de- 
‘American Life Convention bene @ aes @ : . ; see ecndeoaaegvessdeaeweseus ea <4 18 gree by ul nshe wn in f] uences, and by S( me general 
» Memphis Life Underwriters Association.................. 18 | ¢3 al ton ; TI 

’ . ! *"x 7) ¢ 7 ~ , ° ¢ a » > iQ Sz - . 
} Connecticut Insurance Department.....-............--+++: oo | _ ' — — See aay ” 
Os cin cn ckeabeteceressvuweeseeundans g | ‘rating’ will also help in this matter. With these 
I lohan ee ease eeeen ewes 20 | safeguards, we feel that the ficures civen will prove 
% aia ie . setts . 2 or , ot ‘ sleatvra ‘ ~— - ra > 
; INSTITUTIONS REPORTED UPON | highly useful and believe that this will prove one 
: . ; . T OS ;pular Y ylic: 10 Ss. 
> All States Life Insurance Company, Montgomery, Ala. 22 | oe oe ula ublication 
? . 2 i f « U “+t —- [ff . 
) Atlantic Life Insurance Company, Richmond, Va. ........ 22 | The Lite Keports is on schedule and will be 
| Bankers Life Company, Des Moines, Iowa................ 22 | shipped by May 15th. In addition to the “rating” 
) California State Life | Company, Sacrz ‘al. 22 | : 
e Life Insurance Company, Sacramento, Cal. 22 : . , 

“ ; etsy ing , ¢ which appears in the paragraph on Management 
: entral Life Insurance Company of Illinois, Chicago, Ill... 22 | ' ; — , 
= Colorado Life Company, Denver, Colo. .................. 22 | and Reputation, considerable new intormation 1s 

Connecticut General Life Insurance Co., Hartford, Conn... 22 | given regarding investments which should still fur- 

Connecti i suranc | ; f thi 

onn icut Mutual Life Insurance Co., Hartford, Conn.... 24 | ther increase the value of this book. 
ontinental Life Insurance Company, St. Louis, Mo. ...... 24 | | : - life subscribers to k | 
“quitable Life Assurance Society, New York City.......-.. 38 | t may interest our lite subscribers tO KNOW that 
‘irst National Life Ins. Co. of America, St. Louis, Mo. 38 | we have “rated” Fire and Casualty companies for 
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OUR PUBLICA TIONS—Continued 
many years so that the extension of this practice 
to the Life field does not represent such a new de- 
parture as might be supposed. Nevertheless the 


difhculties encountered have been many and we 
shall be glad to receive criticisms which may lead 
to improvement. Since the rating is entirely mathe- 
matical, the question is one of weighing the rela- 
tive importance of the various items which affect 
the policyholder. 

It must be emphasized that our rating is a pol- 


Of 


course finances play a very important part but to 


icyholders rating and not a financial rating. 
these are added certain matters of interest to the 
policyholder only. ‘he most important of these is 
policy net cost; high premium rates are against the 
interests of the policyholder but very much in the 
interests of the stockholder; and several companies 
operating on high non participating rates receive 
on this account ratings lower than would be re- 
ceived on finances alone. It is also a rating for 


“ordinary” business only, although certain excep- 
tions have been made in the cases of companies do- 


ing mostly an industrial business. 


THE BASIS OF SAFETY 
This is the title of a small pamphlet put out by 
Manhattan New York City. In it is 
listed the ratio of the reserve to the insurance in 


the Life of 
force of 70 companies in which the Manhattan Life 
Says the Manhattan Life, “No deduc- 
tion is to be drawn from the varying amounts of 
reserve per $1,000 carried by the companies. In- 
numerable factors are involved which are not the 
same in any two Cases.” 


comes first. 


We are tempted to inquire “Why the pamphlet?” 


under these circumstances. Because even with 


these precautions, the ignorant public is likely to 
draw deductions, and they might prove erroneous. 

We are glad to join with the company in declar- 
ing that no deduction should be drawn from these 
ratios. They are valuable chiefly as a test of age, 
although not quite so good for this purpose as the 
actual date on which the company commenced 
business. Their bearing on safety—the title of the 
pamphlet might mislead on this subject—is, of 


course, remote. 











AVIATION CLAUSE TO BE TESTED: 


HE tremendous interest in aviation developed! 
during the past year has made the problem o/] 

life insurance protection for aviators one of suchj 
importance that the Metropolitan Life Insurance} 
Company has taken steps to have one phase of the} 
subject judicially determined. 
Claiming that a ruling of the New York Insur. ' 
ance Department is a disadvantage to aviators ay). 
plying for life insurance, the Metropolitan has se- 
cured a certiorari order from the Supreme Court 
in Albany directing Superintendent of Insurance 
James A. Beha to appear in court for a review of 


his interpretation of the law. The hearing will be| 


held in the Appellate Division, in Albany. : 


The contention of the company is that it should) 
be possible for professional and amateur aviators} 
to obtain insurance against the ordinary hazards, 
at regular rates. 

The suit is a friendly one, and the question ai| 
issue revolves around the right of the insurance 
company to insert a restrictive rider in life insur- 
ance policies issued to “persons engaged in aero- | 

nautics other than pane-pnyany | 
which would limit the company’s liability to the 
reserve on the policy, in event of death as a result | 
of an airplane accident. The full amount would} 


be paid for death from any other cause. 


tes db ce eee. 


as passengers,” 
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To obtain a ruling, the company submitted 
proposed rider to Superintendent Beha for ap 
proval; and when the application was denied on 
the ground that it was contrary to the provisions i 
of the New York law for the company to refuse to F 
pay a death claim for a cause excepted in the policy, i 
after the second year, the court action followed. | 

In the Metropolitan’s petition for the certiorari | 
order, which was verified by President Haley Fiske 
and presented by Leroy A. 
sel, it is stated that: 

“Numerous individuals are engaged in aeronau- 
tics, either as a pastime or as a profession in this 
country, and that commercial aviation, with regular 
passenger routes, promises soon to be established 





Lincoln, General Coun- 
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here as in Europe; that the risk of death incident 
to aviation is wholly unknown because there is as 
yet no experience available as to such risk; and 
that the only course available, in order to afford to 
persons engaged in aeronautics, either as a pastime 
or as a profession, life insurance which will serve 
to protect against all hazards except those of avia- 
tion, without the charge of an additional premium, 
prohibitive in amount, is one under which the poli- 
cies may be issued with exclusion from coverage oi 
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death resulting, directly or indirectly through serv- 
ic’, travel of flight in any species of aircraft; that it 
was distinctly brought out that the use of said pro- 
posed rider, in connection with a life insurance 
policy, is to be:limited to those engaged in aero- 
niutics as a pastime or as a profession, and that no 
sich limitation was proposed to be applied to poli- 
cies of individuals using aeronautic transportation 
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nerely as fare-paying passengers.” 

In discussing the case, Mr. Lincoln said: 

“This suit has been commenced for the purpose 
© securing a decision of the court as to the cor- 
rectness of the ruling of the Superintendent of In- 
sirance in refusing to approve the use, in the State 
of New York, of a rider designed to enable life in- 
surance companies to afford life insurance protec- 
tion to professional and amateur aviators without 
unfairness to their other policyholders. ‘The atti- 
tude of the Insurance Department for the past ten 
or fifteen years has been that, under the law, no 
provision could be made in connection with a life 
insurance policy, which would limit beyond the 
first two policy years, the amount to be payable in 
No such 
limitation 1s applied today or is intended to be ap- 
plied in the future by the Metropolitan at least, as 
to death in the case of a fare-paying passenger, and 
persons who hold our policies need have no con- 


case of death arising out of aviation. 


cern as to their insurance, except where special re- 
strictions may be included in the policy because of 
their participation in aviation as pilots or as owners 


/or operators of aeroplanes. 


“However, where an application for life insurance 
discloses that the applicant does participate in avia- 
tion, either as an owner or an operator, the present 
state of the mortality statistics indicates that com- 
panies must either refuse such insurance, charge 
an extra and somewhat prohibitive premium, as a 
few companies do, or make provision excluding the 
aviation risk from that to be covered by the policy. 
[t is this latter exclusion which the present suit 
seeks to enable the companies to include in their 
policy provisions. 

“If the decision of the court is favorable to the 
contention of the company, the Metropolitan Life 
[Insurance Company and other life insurance com- 
panies will be in a position to afford life insurance 
protection to those individuals, rapidly increasing 
in number, who own and operate their own aero- 
planes and to the professional pilots and to the Re- 
serve Officers in the United States Air Service, who 
also, are unable to secure insurance excepting from 
those few companies which charge a rather large 


BEST’S INSURANCE NEWS (Life Edition) 





Or 


WILLIAM A. DAY 

At a special meeting of the Executive Committee of the 
Association of Life Insurance Presidents, the following 
minute with respect to the late Hon. William A. Day was 
unanimously spread upon the records of the Association: 

Minute Regarding William A. Day Late Chairman of the 

Board of Directors of The Equitable Life Assurance 
Society of the U. 8S. A., New York, N. Y. 

“In the legal profession, in the field of public service, 
and in the institution of life insurance, William A. Day 
won a place in the affairs of his time such as it is given 
few men to occupy. 

“Judge Day was born in Delaware, educated at Harvard, 
and began the practice of law in Illinois, where he rend- 


ered his first public service as a member of the Legisla- 
ture. National affairs soon claimed his talent. lwo 


Presidents—Cleveland and Roosevelt—sought him for par- 
ticularly notable service. As Auditor of thé Treasury in 
1885, and later Special Counsel of the Interstate Com- 
merce Commission, as Special Assistant Attorney-General, 
and as Head of the Commission which concluded the pur- 
chase ot the Panama Canal, his aid was sought irrespec- 
tive of political affiliations. 

“His wide experience in practice of the law and his 
varied official activities well equipped him for his service 
to life insurance, which began as Comptroller of The 
equitable Life Assurance Society in 1905. His knowledge 
of finance and his executive capacity were soon recognized 
by advancement to the Vice-Presidency a year later. In 
1911, he became the fifth President of the Society and for 
more than sixteen years guided it through a period of 
unprecedented growth and progress. Prompted always 
by a sense of justice and fairness, his conduct of the So- 
ciety’s affairs won for him the respect and admiration of 


its policyholders and agency organization, as well as the 
affection of his intimate official associates. Upon desiring 
to be relieved of the more arduous duties of the Prest- 


dency, Judge Dav was elected to the office of Chairman of 


the Board of Directors of the Equitable in October of 
last vear. 
“In his service of more than a score of vears, Judge 


Day leit upon the institution of life insurance the impress 
of his constructive genius and broad, human sympathy. 
While achieving high position, he found time for the exer- 
cise of his e@ift for friendship and was held in affectionate 
esteem by a host of admirers and associates. 

“Ever since his connection with the Equitable, Judge 
Day had been in close touch with the affairs of the Asso- 
ciation of Life Insurance Presidents. For sixteen years 
a member of the Executive Committee, he freely gave wise 
counsel and friendly advice, for which we shall ever be 
indebted. 

“To his family and his associates, we send this message 
that they may have this evidence of the high regard in 
which he was held by us.” 





extra premium. If the use of the proposed rider is 
authorized, then these people will be able to secure 
insurance at regular rates, under which the com- 
panies will pay the full amount of the insurance in 
the case of death from any other cause than avia- 
tion, and, in case of death while participating in 
aviation, will pay, in lieu of such full amount, the 
amount of the policy reserve held by the company 
under the policy. 

“Tt is our belief that the rapidly growing activity 
in aeronautics in this country requires us to con- 
test the position of the Superintendent of Insur- 
ance, in the general interest of aviation, and this 
we are now undertaking to do in a friendly litiga- 
tion between us and that official.” 
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THE TREND OF INTEREST RATES 
An Address by David Friday at the Eastern Regional Savings Conference, March 22, 1928 
The trend of interest rates for capital invested in | people believed that this rise would go another twenty 
bonds has been steadily downward since 1920, with | points before it exhausted itself. For a time it seemed 
only one interruption of importance. During the lat- | as though these forces would bring bond prices down. But 


ter part of 1922 and the first part of 1923, interest rates 
rose for about six months. Except for this brief period, 
the return which high-grade investments have yielded has 
fallen steadily. The forty bonds which compose the Dow- 
Jones index rose fourteen points from their average price 
of 1920 to the average of 1922. They fell about three 
points in the following year; then rose once more, until 
at the close of this last year they were again fourteen 
points above the summer of 1923. Bonds which could be 
bought for 60 per cent. of par in 1920 and 1921 were selling 
for approximately 86 per cent. at the end of 1927. This 
was a rise of 26 points. 

The rate of return which good bonds yielded had de- 
clined from 5.8 per cent. 4.2, in the case of railroads; 
from 6 per cent. to 4.8 for industrials; from 6.75 to 4.75 
for utilities; and from 5 per cent. to 3.90 for municipals. 
This is an average decline of approximately one and one- 
half per cent. in the interest earned on money invested. 
The total net earnings all the member banks of the 
Federal Reserve System amount to only 1.4 per cent. of 
the earning assets of those institutions. It needs no argu- 
ment to prove that the rate of interest is a matter of 
supreme importance to every person engaged in the man- 
agement of a banking institution. All reporting banks 
in the United States have a combined total of about 
eighteen billion dollars in security investments. This 
constitutes just about one-third of their entire earning 
asscts 

After the sharp rise in bond 
between the summer of 1920 and 
many students of finance expected a decltne, 
a stabilization somewhere just te Fane the high level 
reached at that time. It seemed to them that the low 
interest rates then existing were the result of the drastic 
depression of 1921. Business was stagnant, corporate 
profits for all corporations of the country combined had 
fallen to nothing, and the net result of operations that 
vear was a loss. Enterprise was at a low ebb, and foreign 
borrowers wanted capital but were unable to offer security 
which would tempt the American lender. Bank loans had 
been deflated to a minimum. At the same time gold im- 
ports had been large, and through their use the reserves 
of the Federal Reserve Banks had been increased trom 
the low figure of two billion dollars to more than three 
billion dollars in two years while the rediscounts of the 
member banks had declined by two billion dollars. 

Such an increase and broadening in the basis of our 
credit structure, at the same time that business depression 
at home and unsettled conditions abroad were reducing 
the dem. ind for capital and credit to a minimum, naturally 
mace for low interest rates. The rise in bond prices was, 
therefore, not difficult to understand. There were those 
who had denied the likelihood of a pronounced decline in 
interest rates, even in the summer of 1921. An address 
before the Michigan State Bankers Association in June 
of that year vouchsafed the prediction that within three 


of 


occurred 
autumn of 1922, 
or at least 


prices which 


the 


years from that time all the Liberty Bonds would be at 
par or above. That prophecy was met with skepticism 
by some and with scorn by others. The bonds actually 


the prediction 


reached par within twelve months after 
T but well before 


was made. They fell slightly afterwards, 


the three vears had expired they were above par. 
The conditions as regards gold inflow and | business 
depression which prevailed during 1921 and 1922 were so 


exceptional that many people believed that ~~ interest 
rates and high bond prices were only a passing phenome- 
non which would disappear with the revival of business 
and the increased demand for credit which would accom- 


pany it. Surely gold exports, when they occurred, would 
bring about a rise in interest rates and a fall in bond 
prices. 


Commodity prices began rising in the early summer of 
1922, and by autumn they were twenty points up. Most 


-———— 


before securities had lost one-third of their gain of 192! 
and 1922, they turned and began rising once more. Dur- 
ing the next four years their course was steadily upward, 
with only inconsequential interruptions. 

The interest rate has, therefore, fallen during a four- 
year period which has been marked by the business re- 
vival of 1925 and 1926, by two years of business recession 
which occurred in 1924 and again in 1927, and throughout 
two periods in which gold has been exported in consid 
erable quantities. It not an economic phenomenon 
which can be accounted for by passing phases of the 
business cycle. Bonds have continued to rise throughou 
periods of active business as well as times when produc- 
tion and trade were declining. Neither gold exports nor 
gold imports interrupted the rise once it had began in 
January, 1924 

The forces which drove the price of bonds up and 
lowered the rate of interest throughout the last four years 
lie deeper than temporary credit conditions or than the 
passing phases of business cycle. Will these forces con- 
tinue to operate during the next three to five years? Ii 
so, the Liberty Bonds may sell on a three per cent. basis 
before the end of 1930. High-grade railroad bonds will 
once more be selling on a three-and-a-half per cent. basis, 
as they did in 1902, and industrial and public utility bonds 
may be yielding less than four per cent. 

The beginning of wisdom in discussing the causes of 
variations in interest rates is the realization that interest 
a price. It is paid for the use of capital, and since it 
a price the causes of its fluctuations can be grouped 
for purposes of analysis into those which effect the sup- 
ply of capital and those which determine the demand. 
Nothing can change the prevailing rate unless it enters 
by one of these two doors of supply and demand. 

It is certain that the decline in interest rates has been 


is 


is 


1S 


brought about by an increase in the supply of funds 
rather than a shrinkage in the demand for capital. The 
figures for new securities issued by corporations, foreign 


eovernments, farm loan 
since 1921 are as follows: 


institutions, and municipalities 


ear New Capital Issues excluding Refunding 
1921 $3,576,738,412 
1922 4,313,362,798 
1923 4,304,425,893 
1924 5,593,179,972 
1925 6,220,169,333 
1926 6,344,133,929 
1927 7 735,319,725 


There was surely no lack of demand for capital through- 
out this period. Both corporations and governments, at 
home and abroad, have asked for new capital in our mar- 
ket in unprecedented volume. They have been able to get 
ever-growing amounts at a rate of interest, which fell 
year by year. Despite this large demand the volume of 
savings brought to the investment market has exceeded 
the sum which borrowers with good credit were willing 
to take at the rates which had previously prevailed. Since 
those who demanded capital would not take the entire 
supply at the old price, the competition of lenders who 
desired to invest their capital led them to offer it at lower 
interest rates. This is a phenomenon with which we had 
not been familiar in America for the decade and a half 
which began in 1905 and ended in 1920. 

The supply of capital for the nation as a whole during 
any period is determined by the excess of its production 
over its consumption. W henever production is increasing 
rapidly as it has been in recent years, there is bound to 
be a large supply of investment funds unless there is a 
rapid increase of expenditures for things which are cur- 
rently used up in maintaining our standard of living. This 
surplus production which is not currently consumed con- 
stitutes the national savings. It is available for invest- 
ment, either at home or abroad. 
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The supply of national savings has been so large that 

has pressed down interest rates in the face of our 
inusually large demand for capital at home; and an en- 
rely unprecedented demand for American credit abroad. 
the secret of our huge savings during these last few 

ars is to be found in the rapid increase of output which 
taken place since the war. ‘The index of industrial 
roduction constructed by the Harvard Economic Service 
-10Ws an increase of forty per cent. from the years 1919 

1926. This includes the output of both manufacturers 
nd minerals. Agricultural output has not increased much 
‘uring that period, but has maintained a higher level than 
uring the pre-war period. 


das 


~ 


With such a growth in output, it has been easy to in- 
crease our savings even though we were maintaining 
higher standards of living than ever before. When the 


resent national product in iadincteial lines is contrasted 
ith the pre-war period we find that the increase has been 
lore than fifty per cent. The number of people engaged 

producing these things has increased more slowly, and 
rices have increased much less than wages. As a result 
he level of wages today is two and one-fourth times as 


~ 


high as it was in the pre-war period, while the cost of 
iving is scarcely one and three-fourths times what it 
was then. In such a situation it 1s not difficult to save 
at the same time that the general standard of well-being 
being raised. 
The statistical evidences of saving are found in the 
crowth of life insurance assets, the increase of building 


and loan associations, savings bank deposits, and the pur- 


chase of new security issues. These have reached figures 
which would have seemed fantastic to the pre-war statis- 
tician. 

A few comparative figures will give some notion con- 
cerning this increase in savings. In 1922 the life insur- 
ance premiums paid amounted to $1,686 millions. By 1926 
they had increased to $2,624 millions, and last year they 
were just below three billion dollars. The net addition 


to their assets had grown from $715 million in 1922 to 
$1,402 in 1926. It was of course larger in 1927. Building 
and loan associations increased their assets by $371 mil- 
lions in 1922 and by $767, more than double, in 1926. The 
absorption of new securities by investors has been set 
forth earlier in this paper. It is this large growth in the 
supply of capital, bottomed upon our increase in industrial 


output, which explains the downward course of interest 
rates since 1920. 
What lav behind the increase in demand? Demand 


for funds comes from those who desire to spend money 
at present but who have not sufficient resources of their 
own to carry out their projects. These projects usually 
involve the production of durable things such as railroads, 
public utilities, manufacturing plants, buildings, and roads. 
The desire for durable goods at the foundation of 
the demand for capital. Whenever people desire such 
long-lived menewes or machines and decide to have them 
produced, they thereby contribute to the demand for 
capital. If their own savings are not adequate to carry 
out their projects they come to the capital market and 
borrow funds, by the sale of securities or otherwise. 
The volume of construction of durable things has been 
proceeding at high rate since 1922. Buildings, residential 
and otherwise, and automobiles constitute the most im- 
portant demand for such goods. Then follow the con- 
struction of public utility plants; the building of public 
roads; the expansion of factory plants and of railroads. 
All of these have made a large demand for capital. In 
addition, the demand for savings has been augmented by 
foreign borrowing. Our loans abroad have amounted to 
well over a billion dollars annually for the last few years. 
What is the outlook for the future with respect to the 
supply and demand for capital? There is no likelihood 
that the savings of our people will decline. Production 
is large and the habit of devoting a portion of our output 
to provision for the future has become firmly established 
with us. From our corporations, which set aside roughly 
one-third of their profits as surplus, down to the common 
laborer who is paying for a home or making instalment 
payments on his automobile, the practice of saving is 


is 
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established. As long as production maintains its present 
high level, the supply of capital will be large in this 
country. When business depression comes and reduces 
output, savings will doubtless fall somewhat. But they 
will not decline as much as one would expect. People 
are more cautious about spending money in hard times, 
and so make substantial savings out of reduced income. 
The supply of capital in this country will continue to flow 
into the investment market in large volume. 

On the demand side, the outlook more 
gauge. The savines of the nation show less 
than do the borrowings for capital purposes. Since fluc- 
tuations on the demand side are wider than on that of 
supply, the variations in rates of interest depend more 
upon this borrowing side of the equation. While it is 
diffcult to say what the demand for capital will be during 
the next few years, it seems probable that the outlook 
is rather for a slackening of the increase than for an ac- 
celeration. 

At the close of 
deficit of building operations, railway improvement and 
public utility tacilities.; We had been busy during the 
war supplying our armies and navies with the goods and 
services which they needed to carry on their operations. 
Many other things had been left undone, in order that we 
might devote our economic resources to military endeav- 
ors. Upon the close of hostilities, we proceeded to make 
up this deficit of durable which were considered 
necessary to comfortable and satisfactory living and to 
efficient production. As a consequence, the construction 
industry entered a period of great activity and remained 


difficult to 
variation 


1S 


the war, we were faced with a large 


soods 


at high tide for a series of years. This was probably 
the chief single source of demand for capital. At the 
close of the war, the automobile was an instrument of 
transportation which appealed to all classes and which 
had passed the experimental stage. At that time, there 
were less than six million motor cars in use. Since then, 
the number has expanded to twenty-two million. With 


this expansion, came a wide-spread demand for improved 


highways. No such demand could be foreseen—even in 
1922, Yet it came and swelled the amount of capital 
which people desired to proportions previously unheard 
Ot, 

The immediate future gives no promise of a correspond- 
ing increase in the demand either for building construc- 
tion or for automobiles. 1928 will undoubtedly see a creat 


activity in both of these lines but compared with the in- 


crease in the supply of capital, it is not of proportions 
to put any strain upon the bond market. 

The demand for larger public utility and manufacturing 
plants and for additional railroad facilities will undoubted- 
lv continue, but hardly at a higher rate than we have wit- 
nessed in the last five years. It is a fairly safe prediction 
then, that our domestic demand for capital will not in- 
crease materially. If the rate of interest falls, we will 
undoubtedly find new sources of demand for capital. But 
they will come into the market only on the basis of 
lower rates and higher bond prices. 


Nor is there a prospect of increased foreign borrowings. 


The European nations, especially Germany, have been 
bidding actively for capital here during the last three 
vears. That source of demand will hardly continue in 


large volume. France, despite popular notions to the con- 
trary, does not need to borrow capital and will not do so. 
She may refund a few loans which are already outstand- 
ing, but she will not demand new capital, for France 
essentially a capital accumulating and capital exporting 
nation. Unless Russia can recognize herself politically 
and industrially in such manner as to comm: ind confidence 
in our capital market. European borrowing is certain to 
decline after 1928. The less developed nations of South 
America and the Orient will borrow considerable amounts 
of capital. But upon the whole the outlook not for 
a great increase. It is a safe prediction that the total 
demand for capital in the next half-decade will not in- 
crease as rapidly as does the supply of our investment 
funds. 


With 


is 


1S 


this outlook for capital accumulation and for 
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NEW YORK PROPOSES STANDARD DISABILITY CLAUSE 


To: 
J. D. Craig, Chairman 
Arthur. Hunter 


John M. Laird 

James F. Little 

A. T. Maclean 
Dear Sirs: 

Re: Proposed Standard Provisions tor Total 
and Permanent Disability and Acci- 
dental Death Benefits Incorporated in 
Life Policies 


This will refer to the hearing on the above subject held 
in the New York Office of this Department Friday after- 
noon, February 24, 1928. At that time I stated it was not 
the purpose of the conference to reach a final decision 
on any of the questions involved, but that I would ap- 
point a committee five to give further consideration 
to the various questions and to report back to me at a 
later date. 

| have decided to appoint on such committee, the per- 
whose names appear in the heading this letter. 

One of the suggestions was that statutory standard 
provisions for the above benefits should be drafted. Prob- 
ably it would be more satistactory, for the present at 
least, merely to prescribe certain standard provisions by 
Department: il ruling. Possibly this could be best effected 
by prohibiting certain provisions and allowing the com- 
panies considerable latitude in drafting their provisions 
so long as they do not go beyond the prohibited limits. 
If the situation is handled by a ruling, it will, of course, 
permit of considerable flexibility in that a ruling can be 
easily changed if new conditions warrant it. In this con- 
nection, consideration should be given to the question as 
to whether or not any amendments to the Law are neces 
sary or desirable. 

I may decide to submit some recommendations to the 
National Convention of Insurance Commissioners regard- 
ing uniform action by all of the states on the ms ae mat- 
ter. Your suggestions in this connection will. be welcome. 

One of the purposes of the proposed study and investi- 

ration is to eliminate those features which are not gener- 
ally desirable but which competitive practices have fos- 
tered and which some companies have felt impelled to 
adopt against their better judgment. Those features 
should be prohibited which are likely to be misleading to 
the policyholders and which lend themselves too readily 
to misrepre sentation on the part of agents. 

There is a real need for a standard definition of the 
disability benefits incorporated in life insurance contracts, 
or some uniform contractual provision which will clarify 
the real meaning of the disability clause for the insuring 
public. There is need for taking action which is likely to 
reduce litigation to a minimum in the future. 

The disability features should be kept reasonably con- 
sistent with and should not be out of proportion to the 
death and maturity benefits of life insurance contracts. 
Maximum coverage and general limitations should be pre- 
scribed. The companies should, of course, be permitted 
to continue to exercise their own discretion within certain 
broad limitations. 

It has been well stated by one of the companies that 
the problem is to secure the maximum benefits of stand- 
ardization with minimum interference with the freedom 
of companies. 
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TREND OF INTEREST RATES—Continued 


investment demand the investor will be obliged to accept 
smaller returns upon his funds. There have been periods 
in the history of this country when good railroad and 
industrial stocks sold at a price which capitalized their 
dividends at four per cent. and their earnings at six or 
seven per cent. High-grade bonds sold on a three and 
one-half per cent basis; and good government securities 
yielded even less. Toward such an era our industrial and 


financial process is carrying us during the next few years. 








I fully realize that, notwithstanding the tremendous 
development of disability benefits in recent years, the busi 
ness is still in its infancy and that it should not be placed 
in a straight-jacket or hampered in its development along 
proper lines. 

The Special Committee is requested to consider all oi 
the questions raised in my circular letter of February 3 
1928. However, the scope of your study and findings is 
not limited by the nature:or extent of such questions. 
The replies of various companies to my circular lette: 

February 3, 1928, are available to your Committee as 
information if you desire to examine them. 
I would also appreciate your suggestions as to the best 
procedure to be followed to encourage or hasten the 
compilation of a reliable table for use as a basis for cal- 
culating premiums and reserves for disability benefits in- 
corporated in life policies. 

If at any time you should 
representatives will be glad to 
Committee. 

l am not 
Committee 
to lag. 
to hold another public hearing 
lature convenes. 

I shall be pleased to receive advices of your willingness 
to serve on the above Special Committee. 

Yours very truly, 
James A. Beha, Superintendent. 
Suspends Ruling Regarding 5th Year Dividends 
TO ALL AUTHORIZED LIFE INSURANCE 

PANIES: 
RE: EXTRA 

POLICIES 

This will refer to the ruling contained 
letter July 9, 1925 on the above subject. 

This Department has under consideration the advisa- 
bility of recommending changes in Sections 84 and 97 and 


of 
confidential 


the 
with 


Department 
your Special 


desire, 
confer 


Ss) 


requesting undue haste on the part of the 
but the investigation should not be allowed 
1 would like to have your report in ample time 
long before the next legis- 


COM- 


DIVIDENDS ON LIFE INSURANCE 


my circular 


ol 


certain other sections of the New York Insurance Law 
at the next session of the legislature. After these sec- 
tions of the Insurance Law have been amended, it may 


be that some of the life insurance companies will decide 
to make re-adjustments in their premium rates, which 
would, of course, necessitate some changes in the dividend 
scales. 

In view 
temporarily, 


of the above facts, I have decided to suspend, 
the ruling referred to above. 
Yours very truly, 
James A. Beha, 


Superintendent of Insurance. 


LIFE INSURANCE TOTALS 

Totals for the 302 legal reserve companies writ- 
ing ordinary insurance in the United States which 
are listed in our new Life Rating Chart are now 
available. These comprise all insurance in the coun- 
try except the small amount of industrial written 
by companies writing nothing else, and would not 
affect the results appreciably. These figures include 
the industrial business as well as the ordinary of the 
companies writing both. 


Admitted Assets ..........cccece . $14,767 ,768,827 
id aii aint ac 6a wed eg aca 136,987,180 
Surplus & Similar Funds ...... ;, 982,082,268 
i Wg ct ceesscbddweaeeee 12,533,118,004 
Total Income ........ ididhadiiics tad 3,972,593 ,345 
Total Disbursements ...... baereaiaral(l 2,510,938,281 
Total Paid Policy-Holders ........ 1,569,628,852 
Insurance Written ............... 18,903,776,124 
Insurance Gained .............. 7 981,795,186 
Insurance in Force ...... keira te ... 90,510,344,922 
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Progress 


Accident — Health 


is Measured 
by Achievement 


Missouri State Life, moving steadily forward, 
steps up to 18th place, in volume of insur- 
ance in force among U. S. Companies 


OINCIDENT with the pass- 
ing of the Three Quarter 
Billion mark in amount of insur- 
ance in force at the end of 1927, 
its gain, for the year, of $86,450,- 
052.00 of outstanding insurance, 
raises the Missouri State Life from 
19th to 18th place among the great 
life insurance companies of the 
United States. 


This regular and 
growth has back of it the proges- 
sive ideas and careful planning of 
Missouri State Life executives plus 


consistent 


the active and hearty co-operation 
of a happy, hard-hitting  teld 
force. 

Power to drive straight ahead 
on production, is due to careful 
selection of agents, close co-opera- 
tion with those selected, and high 
aggressiveness on the part of the 
men in the field. 

To the right type of men, ex- 
ceptional opportunities are open in 
any of the forty states where the 
Company operates. 


Write for agency proposal. 


Cr GOED 


—_ -——- Ss" 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President, 


Home Office, St. Louis 


| \Iissourt STATE LIFE INSURANCE Co. 


Life 


Group 


Name 


Str. Louls. 


i 

*) 

| Send me your Agency proposal 
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RECORDS PROVE FALLACY OF PRESIDENTIAL YEAR BOGEY 
FIRST QUARTER OF 1928 SHOWS EXCELLENT GAIN 


Sales of ordinary life insurance during the first three 
months of 1928 show production 3% higher than sales 
during the same period last year. This tends to disprove 


the statement which has often been made that the year | 


of the presidential election is one of uncertainty and of 
poor business conditions, which would necessarily be re- 
flected in smaller life insurance sales. Complete proof of 
the fallacy of this statement is offered by the Life Insur- 
ance Sales Research Bureau which has investigated past 
sales records with interesting results. Over a twenty-five 
vear period it was found that, while the average yearly 
gain was 9% during election years sales increased 12% 
on the average for United States life insurance companies. 
Sales recorded during March by 81 companies reporting 
to the Research Bureau are about $100,000,000 creater 
than the volume recorded in February. This total of 
$832,250,000 is approximately $5,000,000 less than business 
produced in March 1927 which is the second highest month 
on record. This month’s total ranks fourth in volume of 
business produced. Most sections record some gains. 

The New England states record monthly saleg almost 
identical with production last March. Maine continues 
to lead the section with a 10% gain for the month. For 
the quarter just ended, Maine and New Hampshire lead 
with increases of 20% and 18% respectively. The sections 
average gain is 7% for the year to date and 1% for the 
twelve months ended in March. 

Sales in the Middle Atlantic states show a loss over 
last March’s very high record. The gain for the first 
three months of this year is 1% for the section with the 
high gain of 5% in New Jersey. Sales for the twelve 
months just ended are practically identical with the rec- 
ords of the preceding twelve months. 

The East North Central section gained 1% over busi- 
ness sold last March—al! states but Michigan increasing. 
Sales for the year to date and for the twelve month per- 
iod ending March 31, 1928, both gained 3% over corres- 
ponding periods last year. 

The West North Central gain is 1% for the month and 
5% for the quarter. North Dakota’s records are high for 
this section with a monthly gain of 44% and a vear to 
date increase of 23%. This section’s sales for the twelve- 
month period are practically identical with last year's 
record. 

Business in the South Atlantic states is 5% better than 



































Carolina lead with gains of 53% and 23%, respectively 
Delaware is also high for the year to date = a 429. 
increase. The section as a whole gained 3% for the first 
three months and 2% for the twelve-month period jus: 
ended. 

The East South Central section shows a 6% gain dur 
ing Marc h with the high gain of 22% in Mississippi. Thi 
section’s increase of 9% for the quarter is the best in the 
country and is equaled only by similar improvement in th« 
West South Central states. The twelve-month record is 
about the same as that for the preceding period. 

The West South Central states lead the country wit! 
a 13% gain for the section. Arkansas alone shows any 
loss either for the month or the quarter. A slight loss 
is recorded by the section for the twelve months just 
ended but the year-to-date gain is 9% for the section. 

The Mountain states are led by Nevada. with produc- 
tion more than double that of last March. New Mexico 
follows with a monthly gain of 23% although the section 
as a — reports a slight loss. The year-to-date in- 
crease is 3% for the section. Sales in the twelve-month 
period just ended are practically identical with the pro- 
duction in the corresponding period last year. 

The Pacific Coast section reports production somewhat 
under last year’s records, both for March and for the 
quarter. Oregon leads for both periods with a monthly 
increase of 6% and a year-to-date volume 2% better than 
last vear’s record. Production for this twelve-month per- 
iod is 1% higher in the section than that of the corres- 
ponding period last year. 

New life insurance production was 3.4 per cent greater 
during March of this year than during the same month 
last vear. This fact is indicated by a report forwarded 
by the Association of Life Insurance Presidents. 

The total new business of all classes was $1,122,364,000 
as against $1,085,483,000 during March of 1927—a gain of 
34 per cent. New ordinary insurance amounted to $790,- 
827,000 as against $740,725,.000—a gain of 6.8 per cent. 
Industrial amounted to $273,551.000 as against $241,701,000 
—a gain of 13.2 per cent. Group was $57,986,000 as 
against $103,057,000—a decrease of 43.7 per cent. 

The new paid-for business purchased during each of the 
first three months of 1926, 1927 and 1928, as well as in- 
creases in 1927 over 1926 and in 1928 over 1927 are shown 


















































the volume reported last March. Delaware and South | in the following table: 
New Paid-for Life Insurance—44 United States Companies 1927 1928 
(Exclusive of Revivals. Increases and Dividend Additions) over over 
Month 1926 1927 1978 1926 1927 
Ordinary Insurance 
DO occ seuunneks 560,289,000 S$ 576 642,000 $  575.127,000 2.9% 1.3% 
. eee eee 597,429,000 625.988 000 651,037,000 48 4.0 
DEE ca dveacbucunwen 724,454,000 740,725,000 790,827,000 2.2 68 
1,882,172,000 1,943,355,000 2,016,991 ,000 3.3 3.8 
Industrial Ins«rance 
 ccsngeektahwe 227.158,000 $ 185.292 000 $ 236,303,000 -18.4% 27.5% 
PT oc cessncnses 174,782,000 207,217,000 221,948,000 18.6 7.1 
DE sedskeenedoen nes 230,203,000 241,701,000 273,551,000 5.0 13.2 
632,143,000 634,210,000 731,802,000 - 15.4 
Group Insurance 
eee 56.280.000 $ 94 445.000 ~ 46,841,000 67.8% —50 4% 
February ........e-. 83,088,000 46 119.000 91.505.000 44 5 98.4 
cit cee ee nee « 72,368,000 103,057,000 57,986,000 42.4 —43.7 
211,736,000 243,621,000 196,332,000 15.1 -~194 
Total Insurance 
Lo - 843,727,000 $ 856.379.000 $ 858,271,000 1.5% 2% 
“AhPMATY ..cccccccece 855,299,000 879 37410 964.490,000 2.8 9.7 
EE «tt sewdevwreweus 1,027,025,000 1,085,483 ,000 1,122,364,000 5.7 3.4 
2,726,051,000 2,821,186,000 2,945,125,000 3.5 4.4 
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NEW PAID-FOR ORDINARY INSURANCE—MARCH 


From: Life Insurance Sates Research Bureau, Hartford, Connecticut. 
——-—_———— —RATIOS——-—— 6 — -ACTUAL SALES—— 
Ratio of Percent (In Thousands of Dollars) 

Ratio of ist 3 Mos. Last 12 of Cos. First ; Last 
Mar. 1928 tatios Mos. to Reporting New Mar. Months 12 Mos. 

to 1928 to Preceding Gains Paid 1928S Paid Paid 
Mar. 1927 1927 12 Mos. This Mo. Business Lusiness business 
c. Gy Me eeeeceseec 99% 103°% 101¢7 6267 $832,250 $2,172,623 $8,593,680 
New England ....... 100 107 101 61,623 165,440 640,167 
DE senndinncned es 110 120 1M G7 $105 12,232 45,200 
New Hampshire.... 105 118 101 +4 2.426 6.599 26,627 
TOT: écseceteowe SS 100 YS 46 > O11 7.658 22.630 
Massachusetts ..... Ot 104 101 45 3.509 SO .SS2 348,785 
Rhode Island...... 107 110 101 (i> 0S 15,494 57.106 
Connecticut ....... 107 109 ao 45 14,2ti4 Dae 139,819 
Middle Atlantic...... 95 101 100 we 281,840 FOR IBS 2 815,006 
0 O4 100 1() 43 1.015 455.257 1,783,588 
New Jersey ....... 1) 105 103 42 3. 144 SS,5S87 319,042 
Pennsylvania ..... 07 101 100 9) 69,681 184.711 712,376 
East North Central.. 101 103 103 a 185,220 75,763 1,911,826 
DT ‘cxvecedteues bax 103 106 103 avi 47.382 124.353 482,100 
a 106 10S 107 53 16.753 $5,055 168,585 
0 101 103 103 49 71.833 183,644 726, 104 
Ee SS 92 100 47 ZO DAD 77.680 335,613 
Wisconsin ........ 110 110 105 iO) 19,723 47,031 199,424 
West North Central.. 101 105 100 81,295 210,973 $53,108 
REIMMOCNOER .cccccccs 112 109 Mh 0) 17.640 46.215 184,314 
eee Q4 4 G3 a9 14.406 36.549 155,272 
SE 5 108 105 42 2.20 72.406 278,426 
North Dakota 144 123 107 74 2 990 7.101 32,825 
South Dakota ..... 113 113 102 49 2 TT 6,613 28,276 
De sssseeewes 102 112 102 ao 7.859 20,563 81,113 
CS See te od G4 96 102 1h 8.562 21,226 92,882 
South Atlantic....... 105 103 102 66,179 168.7 728,812 

DE sécccccese 153 142 115 a0 2.471 ao 59 "99" 5 
PERPHIBRE on ccccces 104 105 10D ) 10.853 27 SOT 114. 416 
District of Columbia 119 104 114 a) aay | 14°33 53,709 
Saas 92 7 12 41 8.135 21.665 92,619 
West Virginia Q7 O4 102 3 6.566 16,280 77,716 
North Carolina 118 117 110) > 11.556 29,306 126,164 
South Carolina 123 113 109 oy $615 10,939 49,435 
a 108 109 106 sy | 10,218 26,900 113,659 
PE ‘ct cenwans ees 7S 79 Ve 20) 6.236 15,669 78.550 
East South Central.. 106 109 100 af 30,587 78,100 332,466 
PRCMEUCKY ..ccccces 100 100 102 49) 7S01 20.157 57,040 
ERE 106 114 101 i] 10,825 28.906 119,550 
Alabama ........:. 105 102 10) 4S 7.150 17,485 77,919 
Mississippi ........ 22 124 on 35 4.511 11,SS2 47.966 
West South Central.. 113 109 97 46.011 111.786 453,518 
BORED cccccccses ith 99 92 - 600 14.35 o.472 
Louisiana ......... 114 107 4 Os 7.858 19,145 46,147 
Oklahoma ......... 111 115 104 a 11.024 29.527 114,414 
EEE Svincuneevenn 124 111 5 >) 21.5090 48.96 203,755 
SE ee 98 103 100 : 17,288 46,525 195,970 
OE QS 110 101 ed 2.10 6.998 30,030 
IE hts tens 4 oat a aed 103 106 9S 47 1.S45 4,.S14 22,508 
Wyoming ......... 07 105 91 3S 92 ~.024 10,801 
Colorado .......... 4) 95 09 1S O71] 18,297 76,740 
New Mexico ....... 123 121 112 yt 1012 2.045 10,890 
rer 06 98 9S at 1.489 41 - 14,517 
SE \tentiuibaseGhie th 103 110 102 a2 2.525) 435 26,329 
PHOT céeccceceuns 215 192 121 Nt 41065 971 3,855 
EE ~e cecacacenies 95 99 101 a 62,207 156,725 662,509 
Washington ....... 15 100 10) 47 10,92 28.810 124,306 
Oregon ............ 106 102 102 7 HTH 15,771 65,908 
California ......... 4 99 102 44 14,703 112,144 $72,295 





BOOK REVIEWS 


We have received review copies of the following | 


books; “A Brief Course In The Selling Of Life 
Insurance” by Tressler W. Callahan of the John 
Hancock Mutual, published by Prentice-Hall, Inc., 
New York City, in two volumes. This is the latest 
work in the field and is clearly written and practi- 
cal. It is minus the “bunk” which so often appears 
in books of this type. We can recommend it to 
our subscribers. Price $5.00 both, $3.00 for one. 


Contacts” by Ralph G. Engleman, 
published by Harper & 


“Making Sales 
New York University, 
3rothers. <As its title indicates, this book is de- 
voted to the making 
tacts, and is based on the personal experiences of 


and following up of sales con- 


Although especially related to insur- 
equally well to other 
The price is $2.00 per 


the author. 
ance the methods apply 
branches of salesmanship. 


CC pv. 
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CHAMBER OF COMMERCE 
ROMOTING prosperity through insurance will 
be the theme of a special insurance group ses- 
sion to be held during the Sixteenth Annual Meet- 
ing of the Chamber of Commerce of the United 
States at Washington, May 7 to 11. 

Leading insurance representatives from many 
parts of the country have been invited to attend 
this group meeting. H. A. Smith, chairman of the 
National Chamber’s Insurance Advisory Commit- 
tee, will preside and will deliver an address on 
“Insurance Service, 1927-1928.” He will discuss 
the work of the Insurance Advisory Committee 
and the Chamber’s Insurance Department during 
the last year. One of the main functions of the 
Insurance Department is to bring business men and 
insurance into closer contact in order that each 
group may better understand the problems and 
Mr. Smith will indicate the 


direction, 


viewpoint of the other. 


progress made in this showing how, 
through team work, insurance has been helpful to 
business and business helpful to insurance. 
“Insurance and the State” will be presented by 
Hon. Clarence C. Wysong, Commissioner of Insur- 
of 
state commerce, it is a subject for state supervision 


Mr. Wvysong, 


for the supervision and regulation of insurance com- 


ance Indiana. Because insurance is not inter- 


and regulation. who is responsible 
panies operating in Indiana, is well qualified to dis- 
cuss the relationship between insurance and the 
state. While his address will be of particular in- 
terest to insurance men, it should likewise appeal 
to any one engaged in business, because Mr. Wy- 
song's viewpoint will be that of a state supervisory 
official. 

The third and concluding address will be delivered 
by Ralph S. Child, of Bonbright and Company, New 
York. His subject will be “Insurance and the 
Public,” to 
The annual premium income of insurance com- 
panies today is $4,200,000,000, and they have assets 
of more than $15,000,000,000. Insurance not only 
serves its primary purpose of indemnifying its pol- 


with especial reference investments. 


icvholders in the event of loss, but also assists in 
promoting prosperity through the investment of 
this tremendous sum, thereby providing needed 
capital for industrial and commercial enterprises. 
It is this later phase which Mr. Child will discuss. 

Following the addresses there will be an oppor- 
tunity for discussion, introdution of resolutions and 
for miscellaneous business. 














SEVEN PRINCIPAL CAUSES OF 
DEATH AMONG EQUITABLE 
POLICYHOLDERS IN 1927 


An analysis of the causes of death among Equit- 
able policyholders in 1927 discloses the fact that 
Organic Heart Disease was responsible for neariy 
14% of the total deaths, and that Cancer is account- 
able for a little over 10%. 


No. of 

Claims Ratio 
Paid To All— 
Cause of Death in 1927 Deaths§ 

Organic Heart Disease ............... 1409 13.8% 
FE Se 1063 10.4%8 
FORTS HOUT cccccccvccocccensceces 861 8.448 
ti a ta el a li 818 8.0%F 
ree 714 7.0%E 
ee ee Bale 609 6.0%F 
Ro ed te ebesekaes 490 4.8% 

rey ores ena ears eae 447 4.4% 


It will be observed that these 


seven impairments 


Pe - - 785 


May 1, - 





Pr dink ate 


om SRA. dam 


were responsible for 62.8% of all deaths among 
Equitable policyholders during the year. In 1917,f 
ten years previously, these same seven causes were 
responsible for 68.1% of all deaths among [quit- 
able policvholders. During the decade a noticeable f 
change has taken place in the percentages attribut- 
able to each cause, Cancer moving up to second 
place and Arterio-Sclerosis (hardening of the ar- 
teries) assuming third place. The percentages of 
deaths due to Pneumonia, Bright’s Disease, ‘Tuber- 
culosis and Apoplexy are several points lower tha» 
in 1917. 
1917 1927 
Ratio Ratio 
No. of to All No. of to Ali 
Claims Deaths Claims Deaths 
Organic Heart Disease 842 10.6% 1409 13.8% 
EE dcdwekeawnwe 762 9.6% 818 8.0% 
Bright’s Disease ..... 727 9.1% 714 7.0% 
dean Wavinwenwt ws 706 8.9% 1063 10.4% 
a ee 679 8.5% 609 6.09% 
Arterio-Sclerosis ..... 649 8.1% 861 8.4% 
Tuberculosis ......... 619 7.7% 490 4.8% 
ES 449 5.6% 447 4.4% 


—A gency Items. 





CUNNEEN SUCCEEDS MADDEN 

Terence F. Cunneen, a Deputy Superintendent 
of Insurance of the State of New York, has beer 
appointed manager of the Insurance Department 
of the Chamber of Commerce of the United States 
succeeding James L. Madden, who resigned re- 
cently to become third vice-president of the Metro- 
politan Life Insurance Company. 

Rollin M. Clark, who served as assistant manager 
under Mr. Madden, will continue in the Depart- 
ment as assistant. 


"ee 2 
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anf Trust Agreements 
Create New Business 
110 
All & 
ths § 
8% F Largely on the merits of the trust agreements 
ae : offered by the Connecticut General, an agent of 
4% | the Company recently secured an application for 
A $100,000 from a man with a large amount or 
+m insurance in force who believed he had all he 
1% F needed. 
< This is only one of the many instances where 
the Connecticut General trust settlement service 
is bringing in business. 
7 This service is available to brokers. For in- 
a formation, write to 
Ss 
e- Connecticut General 
0- Life Insurance Company 
Hartford, Conn. 





SUN LIFE ASSURANCE COMPANY OF 
Established 1865 


SUN LIFE ASSURANCE COMPANY OF CANADA 


Heap OFFICE: MONTREAL 
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CANADA 













- $1,500,000,000 
$400,000,000 


Assurance in Force 








Assets - - +--+ <+- - 









Surplus and Contingency 
Fund over - - - - 


572 % 


left 


with the Company during the current policy year. 





$57,000,000 


















Interest on Policy Proceeds, Dividends, etc. 












The Company has attractive opportunities for 






capable and ambitious men. 












SAVE 


the Life Insurance Way 
—and PROTECT Your 


Family’s Future 











THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY 
NEWARK, N. J. 







HOME OFFICE - - 
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LIFE INSURANCE COMPANIES—Business in the State of New York, 1927 


NEW YORK STATE COMPANIES—ORDINARY BUSINESS 


Insurance in 
force December 





Companies 31, 1926 
8 aa a kk oe ak on ee keke $3,605,370 
tt. Ae eh eee ein eat eee iweteeeak bakes 2,270,700 
Di jj? iiihiiekekedenandbaseseeéeesehteseseseds 1,244,796,680 
RR ae 12,807,134 
Dt hen enti eknantttinanagescoesseesbusdsebeeess 91,852,764 
I itn eal dal eh an ete eee eee nes nes 58,548,394 
tt “o— iii ith eid bien ae eeeeeegitkdkhbenebenakehese 4... _sieueiiteme 
idee ie ie dae ene dee eek enaeasaseesont 18,578,492 
PL copied nek keeen ee eneneeethes 6K66060% 0 1,467,256,214 
Morris Plan Insurance Society..............eceee-: 9,099,150 
Dt pnteceiedeet dadieneeeneséanebbdtesssnaesecos 678,864,780 
RE Ee a ee 1,300,102,805 
North American Reassurance ...........ccccccees 19,843,500 
EE » Ati iin ee eee ne ee eee eke hneseeeena 10,212,477 
ee chee teat eek enka seesen nee 28,404,139 
Teachers’ Insurance and Annuity Ass’n.......... 3,300,292 
I a i ke 7,479,470 

Dt! kettieleGeeheenckenesakeedsesidsdeceban ees $4,957,072,361 


COMPANIES OF 


Ee ee ee $311,216,255 
a ie a ni a eke ee eke 22,979,311 
i la te eee ib 34 6S5, 127 
I a ls a i ee 2,825,296 
COED BOCOOENME, BOOTS. .ccccccccesccccececcsces 38,837,065 
ne S, Ce, scenvcscseecccossececesse 166,512,549 
rn rn Cr. .. ncccscccecececececses 162,813,240 
rr en cee enneseesbaness 9,523,647 
ee 48,415,265 
gohn Hancock Mutual, Mass. .....cccccccccccesecs 380,007 055 
Massachusetts Mutual, Mass. .............cecceces & 225,148,332 
Massachusetts Protective, Mass. .................. O48. 500) 
ie a ie ns ee eee eR eaw ir’ 9,500 
SE 351,169,340 
i i ls i ee kk 52,538,219 
New England Mutual, Mass. ............cccccceces 118,662,291 
SOORGEUPEED EUUEUEEE, WEEE. ccccccccccccecscoceccocs 470,499,669 
Penn Mutual, eT ee ee 297,182,889 
i i ee ness bebe eneseecees 74,743,390 
EE ee 92,697,697 
i ee ee ee ee eee an’ 960,944.089 
in. cuvek weds ne bee sees seeeieess 94,390,098 
a a aia UE a eee eee 919,198,916 
i i a ai Rk a een ae & 223,523,330 
i ee eR eee abebeeeiasees ij. ieee 
ein ae oe eee eee k née keane 1,271,633 
i, ee ORCC R CSS ReESRSeee. ij. 4 _»kisiewae 
rr oe ecmensebsiesews es 1,519,102 
pe a $5,071,361,805 








Issued 


during 1927 


$5, 052,830 


5,682,355 
297,781,330 
8,455,475 
102,531,884 
227,084,877 
13,188,500 
1,737,500 
9,939,249 
782,576 
2,199,990 


Sf 80, G48. 635 


OTHER STATES—ORDINARY 


$66,826,303 
5,913,179 
8,529,791 
1,795,846 
12,304,849 
33,472,492 
37,411,120 
7.479.090 
6,724,896 
72,092,097 
61,586,210 
318,500 
465,500 


26, ‘S87, 635 
47,517,116 
47,877,424 
15,110,304 
18,131,031 
217,123,112 
14, 680. SOT 
172,580,585 
44,301,506 
226,500 
2.120.985 

» 2s 23. O77” 
2. S34. 951 


$976,520,347 


Terminated 


during 1927 


$1,393,320 
47,500 
104,731,493 
2,072,998 
10,000,401 
5,147,736 
78,600 
1,950,743 
134,216,866 
8,938,500 
41,306,214 
82,790, 137 
1, 139. 518 


1,068, ‘864 





~ $403,373,109 
BUSINESS 


$36,001,387 
4,172,208 
4,020,058 


17,461,235 
14,4553, 176 
1,688,849 
3,583, 879 
32,317,191 
18,513,687 
168,000 
6,000 
17,723,502 
4,460,914 
9,194,201 
21,969,877 
19,374,075 
7.990, = 

9°5 575.2% 

102, 110, 331 
7,191,265 
93,785,318 
21,851,017 
791,526 
346,519 
153,408 


~ $456,434,700 





COMPANIES OF OTHER COUNTRIES—UNITED STATES BRANCHES—ORDINARY 

Canada Life Assurance, Canada ..............ee0. $39,485,868 $15,665,010 $3,849,356 
Confederation Life Ass’n., Canada ............... 5,897,180 2,322,106 482,324 
Imperial Life Assurance, Canada ................. 5,435,178 2,224,530 583,474 

a a ard, $50,818,235 $20,211,646 $4,915,154 

ALL COMPANIES—GROUP BUSINESS 

I ee. ie ee ee eee ok ee aeeeh eee $105,500 $22,500 $21,500 
hE 167 967,954 54,982,153 36,911,202 
Metropolitan, ht ik Kite dtetneeeeehsabsaekesebasheousee 343,445,880 160,322,306 70, 306.957 
Postal, Tis sein betkeSecbeneesesuees0ussse00nseeese 920,450 30,000 108,625 
CO ey er 143,335.75S 64,710,478 40,913,022 
COMROCTICUE GEOROTRE, CORR. ccccccccccscccccccesece 33,888,580 12,728,132 10,875,126 
John Hancock Mutual, Mass. ..............ecseee. 3,939,000 6,060,050 1,447,100 
ne Oe oe eee eee hen eeesaneesebeusees 57,752,559 31,347,340 16,526,733 
Dk Cn. peetedesndetenennesesesee0asseee bs 221,116,652 78,149,548 63,980,279 

Dt”! ¢ceedéaceccandhbnees eukbeeeksannsssknee «$972. 472, 339 $408,357 507 $241,090,544 

ALL COMPANIES—INDUSTRIAL BUSINESS 

i Mi Ts eee ee ee ke eeeeaseeekaheee ,, $2,487 
a Ee ee 1,118,574,590 252,422,604 152 593, 745 
Morris Plan Insurance Society, N. Y. ............. —— @ #. i. £geeseses 300 
Di Us thease sheee shenesedens 6osenekeseenes ee ee ee 
Me bite i eee coe k ieee ce eeseednsenses 36,035,395 15,358,862 12,547,247 
Columbian National, Dh: uk¢cetectiui sahened cand 3,597 240) S46 
a rn ee, . .ssc0sss6eeseeseeeens 342,376,708 74,887,460 50,540,585 
Sn a: atedabete scagueknaesennnebeéunan 1,305,769,890 340,780,599 181,372.594 

DL ¢¢unbbieecetasausndbesnesaneetaseeaneeeen $2,802,825, 875 $683,449, 765 ~ $397, { 57, SO4 

RECAPITULATION 

New York State Companies—Ordinary ........... $4,957,072,361 $980,648, 635 $403,373, 109 
Companies of other States—Ordinary ............ 5.071.361, 805 976,520,347 456,434,700 
Cos. of other Counties—U. S. Branches—Ord..... 50,818,235 20,211,646 4,915,154 
All Companies—Group Business .............+.+: 972,472,339 408,357,507 241,090,544 
All Companies—Industrial Business ............. 2,802,825,875 «S3, 449. T65 397,057,804 

DE: dcdeeuheeeckentnnds i obddbhanceeeesbecs $13,854,550,615 $3,069, 187,900 ~ $1, 502, 1,31 1 


Insurance in 
force December 


66,339,: 258 
5,494,2 


29'310, 104 
1,630,820,678 
8,616,125 
740,091,450 
1,444,397,545 
29,707,000 
10,810,459 
33,242,643 
4,067,194 
8,610,596 


$5,534,347,887 





$342,041,171 
24.720.282 
42, 194, 860 
3,596,578 
44,335,292 
182,523,806 
185,771,184 
15,313,888 
51,556,282 
419,781,961 
268,220,855 
1,199,000 
469,000 
374,747,931 
55,810,591 
137,355,725 
496,046,908 
325,686,238 
81,863,028 
101,253,503 
1,075,956, 870 
101,879,700 
997,944,183 
245,973,819 
226,500 
8,601,092 
1,876,560 
4,200,645 


$5,591,447,452 
BUSINESS 


$51,301,522 
7,736,971 
7,076,234 


$66,114,727 


_ $106,500 


ae 
167,133,214 
35,741,586 
8,551,950 
72,573,166 
235,285,921 





$1,139,739,302 


$60,782 
1,218,403,449 
1,650 

476 

38, 847,010 
2.991 

366, 723. DS3 


1,465,177, 895 


$3,089,217,836 


$5,534,347, S87 
9,091 ,447,452 
66,114,727 
1,139,739,302 
3,089,217, 836 


— $15,420,867,204 


—s 


Increase !n 
insurance iy 
force 
$3,659,510 

Dy » 


19,601,355 
7,790.84 
5,494,241 
3,731,612 

163,564, 4114 
61, 226, 670) 
144,294,740 
9,863,500 
597,982 
4,838,504 
716,22 
1,131,126 





77,758,551 


$30,824,916 
1, 740,97 1 


16, 011. ‘2: 7 
pad 2 7, G4 } 
“5,790,241 
3,141,017 
39, ay i 


18. 693. = 
25,547 ,2 
28°503" 3 rr 
7,119.63 
8,555, S00) 
115,012,781 
7,489,602 
78,745,267 
22,450,489 
226,500) 
1,329,459 
1,876,560 
2,681,543 


 $520,085,647 





$11,815, 654 
839.7 

1,641, O50 

$15,296,492 





$1,000 
18,070,951 
90,015,349 


“ee eeeee 


14, 820, 607 
14,169,269 





$167,340,588 


24,346,875 
1 39, 408, 005 





~~ $1,566,876,632 
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BEST’S INSURANCE NewS Uitte Edition) 


WHO PAYS HOW MUCH INCOME TAX? 


From the Guardian “Stethoscope” 


TWO-THIRDS OF TOTAL INCOME PAYS 


(he population of the United States is approximately 
120,000,000 of which less than 344%, or 4,075,542 filed 
income tax returns for 1926, showing a total net income 
o! more than twenty-one billions. The average net income 
o each return was $5,291.36. 








The number of individual returns in the various classi- 
fications were as follows, the table also indicating the 
percentage of the total tax paid by each group of tax- 
payers. 

Pet. of 

Income Classes. 1926. Total 
Ne eee 118,844 0.01 
$1,000 to $2,000 .... 1,016,153 0.23 
$2'000 to $3,000.... 835,711 0.55 
$3,000 to $5,000.... 1,256,966 0.99 
$5,000 to $10,000.... 517,953 2.71 
$10,000 to $25,000... 242,962 9.87 
$25,000 to $50,000. . 57,056 15.38 
$50,000 to $100,000. . 20,351 19.24 
$100,000 to $150,000: 4.706 10.68 
$150,000 to $300,000. 3,258 14.27 
$300,000 to $500,000. 889 7.57 
$500,000 to $1,000,000 465 7.33 
$1,000,000 and over. 228 11.17 
T Otal ......... 4,075,542 100.00 


The total income in individual returns from wages and 
salaries was more than two and one-half times as much 
as the total income received from dividends, and six and 
one-half times as much as the total income realized by 
individuals from the sale of real estate, stocks and bonds, 
etc., other than assets held for more than two years. The 
total wages and salaries was nearly twice as much as 
both of the above classes of income combined. 

It is interesting to note that 19% of the corporations 
hling a return which were located in New York State (and 
the big bulk of them were in this city), reported 29% 


of the total corporate net income, which amounted to 
more than nine billions. 
N 
Assets 
December 
Societies 1927 
pe Re a $38,042.33 
Pavarian National Ass’n of North America.......... 102,239.30 
Benai Berith, Ind. Order (Dist. No. 1)................ 396,748.25 
benevolent Society of the U. 8S. for the Propagation 
FOE Pe TEE EE ET ET eT her rr Trt 36,434.91 
rr re i Cr .. « eeeecdesedeseeeeenenes 2,.972,421.81 


Buffalo Police Mutual Aid and Benefit Ass’n......... 138,642.61 


Cee ee cc cicnceedsesedetosseceees 2,815,483.01 
Catholic Women’s Benevolent Legion ................. 1,630,603.60 
eee ee  , , GI os kc ccc ccc ctccsecesvcees 1,876,130.4 t 
CHOU TORMERIGD EAS AGW Bic ccccccvccccccccecscccces 500,056.88 
oc ches bese cccenedweeoecs ee 1,220,394.05 
Jewish National Workers’ Alliance of America....... 320,760.28 
ee SO. oc cc ccadentecetsesecseceosens 924 508.88 
rr ee Cr .ccceebeseeseeeseneee 8 = 20 06<seeeene0 
Loyal Serb Society, SrvadlFA. ..ccccccccccccccscccccces 75,098.02 
Maccabees, Great Camp for New York................. 178,532.90 
Polish National Alliance of Brooklyn................. 578,920.30 
ee SO I, co cons deneececoccecececnceeucs 1,047 ,645.37 
Russian Consolidated Mutual Aid Soc. of America T0.378.85 
Te TT eer TT Te TTT TT TTT TTT TTT re 2942 946.92 
re rr, oe, Ce Cr. cc nadeeeeeeeeeeeeeeeuene 42,355.02 
Cee PUOOUNO BU, BOs ccc cccccsccccccccscccseese 216,325.26 
Workmen’s Benefit and Benevolent Ass’n............. 127,443.91 


Workmen’s Circle 
Workmen’s Sick and Death 


Totals 


Benefit Fund, U. S. A.... 


“eee eeeeeeeeneeeeeeeeeevneeeereeeeeeweeeneereereeaeeee 


4.: pn yeaa 
2.830,629.86 


$22,081,930.41 


*) 
»> 


l, 


We think the above deserves the 


year, 


NO TAX. 


thoughtful reflection 
of the life underwriter, in making his plans for the new 


in that it should cause him to examine in what in- 


come class he is putting his major effort and to consider 
whether this distribution of his effort is sound in view of 
length of time in the business, knowledge 


his experience, 
and general capabilities. 


Such a review also might stimu- 


late him to prepare himself to deal with the rapidly reduc- 
If he appreciates how 


ing numbers of the higher brackets. 
few men comparatively, 
has to know in 
and will plan intelligently to 


he 


en. 


to be 


earn big money, 
able 


he 
to 


will realize 


influence them, 
raise the grade of his work 


slowly, seeing only a few bigger men as part of a definite 
number as he begins 


plan, 


business by 
break. 


Further 


and gradually 
to succeed on bigger amounts, 
too many 


by 


reviewing 


his 


to increase the 
thus avoiding ruining his 
which trever 


own 


big cases at one time, 


income 


tax 


return, he 


can take pride by placing himself as one of a small per- 


centage 


of pet ple 


who earn 


SU 


to get in the next higher class. 
He can also gain greater confidence in his own business 


from the 
only a 


income 
investment 


insured. 
Finally, 


is so much 


fraction 
combined with 
under 


of 


“activity 


much 


not 


money, 


realization that wages and salaries, 
income,” 


including 


or aspire 


which form 


effort 


capital which would take in much of the 


dividends 
of property 
example of human life value, 


and 


made 


in 


sale 
income making another splendid 
as a producing asset to 


New 


of 


York, 


assets, 


that 


far exceed 


be 


he will have it impressed upon him that there 
money 


he is not 


doing any selecting at all, if he keeps meeting people who 


really 


The total 


“can't afford it.” 
income 
at ninety billions. 

corporations amounts to thirty billions. 
of our total income is so widely distributed, 


of this 


country 
The total reported by individuals and 


has 


been 


estimated 


Hence two-thirds 


it pays no tax. 


EW YORK FRATERNAL BENEFIT SOCIETIES 


Liabilities Total and benefits Disburse- in foree 
December 31, Ine ome, paid during ments, December 31, 
1927 1927 1927 1927 1927 
eeu dieke $8,092.15 $3,750.00 M4 .635.50 $170,000 
$2,360.50 62,455.59 23,320.79 34,818.77 868,150 
"5,297.21 82,689.64 23,099.00 98,390.29 148,000 
1,277.50 17,918.96 14.855.00 18,083.25 556.440 


26S S5G6.85 .3967.021.34 1,121, 775.00 1,222.639.62 96,671,125 
2? 000.00 47 233.51 36.000.00 37,325.55 1.934.000 

® 734.623.11 297 810.02 160,024.S7 183.305.03 6.623.750 
22 S47.08 327 .736.01 166,042.07 182,474.70 6,568,250 
41,486.47 310,041.71 202,483.42 248, 207.30 4.631.015 


414,451.22 


1,101,815.06 


97,253.30 


490,039.83 


157,95 


37,681.51 


9.57 


07,453.24 


415,685.91 


2,566,938 


15,751,800 


10,248.35 135,999.12 29 033.18 101.953.81 2.799.850 
250.00 53,694.49 42,750.00 49,051.94 2 495 500 
20,746.80 108,785.80 73.433.41 99,915.53 2 994.000 
4,047.8S 96,121.33 58,443.13 83,426.94 423.180 
21,797.28 140,920. ~ 56,275.00 73,771.99 5, 471,500 
$1,699.62 254,553.30 SS8,029.53 156,408.68 8,495,723 
3,900.50 55,224.38 10,562.39 15,441.93 1.626.850 


28,625.20 


(7,740.24 


15,739.63 


31,528.56 


1,357,515 





3.110.46 28,883 72 26,718.18 29,001.16 529.850 
46,426.60 446,360.06 150,556.65 383,510.71 5,365,279 
200.00 21,825.77 8,400.00 12,146.88 866,960 
87,065.13 1,452,.632.38 480,217.99 994,578.33 20,362,500 
65,823.58 1,016,410.48 766,908.28 853,564.94 14,916,750 
$4,918,956.40 $6. 927 44. 12 $3,.753.608.60  $5,396,.720.56 $164,124,925 
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89 YEARS 


of Life Insurance 


Ideals and Service 


x 


An ideal became a reality when, on February 
1843, “The Mutual Life of New York’ 


issued its first policy. 


I, 
The business of life insur- 
ance on the mutual plan started in America then 
and there. 


Priority in its field is not the Company’s claim 
to greatness—age in itself is no great distinction. 
The Mutual Life began with high ideals of busi- 


ness conduct, which still prevail. It aims at 


quality and to be highly honorable in all its 
dealings. 


In its relations with policyholders and their 
representatives The Mutual Life has an out- 
standing record. 


Those who contemplate life insurance solicit- 
ing as a career are invited to apply to 


THE 
MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK 
Daviv F. Houston, President, 


Georce K. SARGENT, 2nd Vice President and 


Manager of Agencies 


34 Nassau STREET, New York, N. Y. 

















May 1, 192; 
CONNECTICUT LIFE INSURANCE 

Ordinary life insurance in force in Connecticut passed 
the billion mark in 1927, according to figures released by 
Insurance Commissioner Howard P. Dunham. These fig-B 
ures will be included in the annual report published by§ 
the Connecticut Insurance Department but are given inf} 
advance because of the timely interest. 
The total of ordinary life insurance in force at the endf 
of the year was $1,009,482,046, a gain of $91,785,559. Or-§ 
dinary business issued amounted to $172,077,576, a gainkh 
of $1,407,561 over 1926. The gain in industrial life in-f 
surance issued was $3,463,558, the figures for the respective 
years being $77,437,278 in 1927 and $73,973,720 in 19268 
Industrial insurance now in force in Connecticut amounts 
to $387,884,837, an increase of $31,842,755 over the previous § 
vear. A total of $51,324,108 in group insurance was issued 
or increased in Connecticut during 1927, as compared 
with $45,406,569 for 1926, a gain of $5,917,539. The total B® 
of group insurance in force now amounts to $148,646,700. 8 
which is an increase of $18,484,640 over the year 1926. Fj 
Following are the figures for all companies which wrote f 
life insurance in Connecticut in 1927: 3 
Ordinary Business ffic. . 
Written In Force ® 
Acacia Mutual .......cicec; $330,000 $873,000 B 
EP ar arm 9,586,529 63,711,823 5 

eS 768,925 3,963,369 
Columbian Nat’l 880,198 4,544,486 
Conn. General ......cccccecs 11,847,555 76,685,990 F 
eS £a-eee 3,179,839 19,474,294 & 
DED TED bs secddw ssw 5,343,330 31,646,488 F 
Equitable of lowa ...... 270,500 273,500 F 
Fidelity Mutual 2.392.771 7,887,169 F 
EEN 545,011 1,994,113 F 
ae eee 30,557 1,357,834 F 

John Hancock Mutual...... 10,317,159 59,925,710 

Massachusetts Mutual ...... 5,272,939 23,069,202 

Mass. Protective ........... 73,500 168,000 

Metropolitan Life .......... 34,804,576 206,429,078 

I te nd i lols ae new ach aca 46,500 58, 500) 
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HOW & WHY 


We Can Save You 
Money On Your 


PRINTING 
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LET US TELL YOU! 


A complete modern plant efficiently 
organized to produce any Printed 
Product. Over 25 years experience 
on Insurance Work. 


xX 


HAMILTON PRINTING Co. 
P. O. Box 552 


ALBANY NEW YORK 
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y L, 198 Moy 1, 1928 
Morris Plan Ins. Society.... 275,900 275,900 
t passed#® Mutual Benefit ............. 3,768,250 34,035,616 
ased by Mutual Life ................ 4,849,049 45,682,721 
hese fig-M Mutual Trust Life ......... 4,000,456 20,414,436 
shed by National Life .............. 893,954 5,259,827 
ziven in} New England Mutual ...... 5,219,076 28,319,738 
Meer WON BME osc ccescecse 5,976,246 41,720,679 
the end& Northwestern Mutual ....... 4,529,475 53,562,112 
9. Or- Pacific Mutual ............. 6,197 202,023 
a gain} Penn Mutual .........eueee. 1.444.500 12,862,999 
life in- S Phoenix Mutual ........... 8,821,913 35,228,733 
spective Provident Mutual .......... 1,658,863 11,949, 284 
mn 19260] Prudential ..............0.. 19,789,868 89,074,588 
MROMNtERE Purttam LAE 22. cece cccccess 120,570 285,038 
reviousm State Mutual .............. 1,370,087 11,246,297 
} issued Travelers Life ............. 18,900,540 94,216,180 
mpared = Union Central ...:5.....0.6. 2,060,210 11,979,667 
i¢ total Union Mutual .............. 97,917 379,797 
646,700.68 Union Labor Life .......... 5,000 5,000 
26. = United Lite & Acc. ........ 2,498,606 10,590,287 
| wrote \\estern Union Life ........ 101,016 128,568 
Tots GOPGREY occescvvcess $172,077,576 $1,009,482,046 
Force & Industrial Business ffic. 
873,000 Columbian National ........ ........ $489 
711,8230) Guardian Life ..............° se weueee 883 
963,369 John Hancock Mutual ...... $16,862,550 79,628,154 
944,486 Metropolitan Life .......... 32,720,510 181,380,706 
585,990 & Prudential 27 854,218 126,874,605 
174,294 & 
46,488 B ‘Total Industrial ............ $77,437,278 $387,884,837 
273,500 F Group Business ffic. 
387,169 Aetna Life ................ $14,049,326 $41,142,448 
94,113 Conn. General ............. 7,221,450 20,620,130 
57,834 Equitable Life ............. 2,602,250 7,581,250 
25,710 & John Hancock Mutual ...... 16,500 81,000 
69,202 B Metropolitan Life .......... 10,816,782 20,117,929 
68,000 B Prudential ................. 2,120,600 3,847,400 
29,078 B Travelers Life ............. 14,497,200 55,256,543 
58,500 F 
cece x | fan nane $51,324,108 $148,646,700 
a’ <4 
2 | Grand Total ............... $300,838,962 $1,546,013,583 
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ESTATE SURVEY 

The Trust Department of The National City Bank of 
New York has just issued an “Estate Survey” form to 
assist in making wills which is one of the best arranged, 
most comprehensive things of the kind ever published. 
Copies have been mailed to members of the Life Under- 
writers Association of New York with an appropriate 
letter and life underwriters are finding them very useful. 
Already the Bank has received numerous letters of a most 
complimentary nature regarding this form and many re- 
quests for additional copies which will be supplied in rea- 
sonable quantities. 


DETROIT TRUST COMPANY ESTABLISHES 
INSURANCE LIBRARY 

The Detroit Trust Company with a view of rendering 
the life underwriters of Detroit a practical service, and 
to show appreciation of the many evidences of co-opera- 
tion between them and the trust company, has established 
a life insurance library which every life underwriter in 
Detroit is privileged to use. The library is growing every 
day, and it already contains books by all of the prominent 
writers on the subject of life insurance and allied lines. 
The most successful life underwriters have studied the 
subject from all angles, and are able to write more life 
insurance than those who are not so well informed. With 
this thought in mind, and desiring to aid in their success, 
the Detroit Trust Company decided upon a library, and 
set apart a section of its own library for the purpose. The 
books required in the course for the degree of Chartered 
Life Underwriter by the American College of Life Under- 
writers are now on the shelves, as well as many other 


books and publications. 
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WF FORO 
Darby A. Day and Co-operation 


AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD'S GREATEST 
LIFE INSURANCE 

AGENCY . 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 

A general manager, assistant managers, 
iibrarian and several instructors of agents. 

A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 

The first opportunity ever offered for an 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 

ner of Clark and Adams Street. 

17,000 square feet. 

go private rooms for agents. 

A reception hall. 

A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 

A clerical department with space for 75 clerks. 


Retiring rooms. 
Private rooms for five assistant managers. 
A brokerage department consisting of a manager’s 
office and telephone battery. 
A Medical department of three examiners’ 
and laboratory. 
An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 
In short, the largest and most ambitious plans ever 
promulgated for the building and development of men 
in the Life Insurance Business. 
We are looking for high-class, capable men who 
can fit into this kind of an organization. 
If you are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 











statistician, 


Agency 





rooms 








State 5203 CHICAGO, ILL. 








Here is an excellent idea which could be used—proftt- 
ably—by other banks. 
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AMERICAN LIFE CONVENTION 


The annual report of the American Life Convention 
reveals that the 141 legal reserve life insurance compan- 
ies in the Convention closed 1924 with $20,125,584,941 of 
insurance in force, admitted assets of $2,493,257,900 and 
reserves of $2,024,153,101. 

Last year the Convention companies paid for new busi- 
ness of $4,702,795,502 compared with $4,604,660,661 in 1926 
and $4 192.235, 654 in 1925. 

In 1926 the Convention companies reported $17,450,229, - 
770 of insurance in force, assets of $1,993,815,997 and re- 
serves of $1,697, 628,626. The 1925 tot als were $15,369,833,- 
398 of insurance in force, $1,844,806,699 in admitted assets 
and $1,488,661,906 in reserves. 


The Convention’s report is based on the annual state- 
ments of the member companies, and when an: ilysed re- 
veals strongly the trend of life insurance in various sec- 
tions of this country and Canada in 1927. The American 
Life Convention companies in every section closed the 
year in excellent shape and with few exceptions wrote 
more business than in 1926 and reported substantial gains 
in insurance in force, admitted assets and reserves. 

In New England the Convention companies with home 
offices in that district closed 1927 with $5,191,452,943 in- 
surance in force; assets of $596,026,648 and paid- for $1,- 
240,510,990 of new business. The 1926 totals for the same 
companies were: Insurance in force, $4,752,521,151; assets, 
$523,464,379 and paid- for, $1,266,356,577. 

The Convention's Canadian companies reporte -d $1,006,- 
277,160 of insurance in force, assets of $185,384,033 and 
paid-for new business totaling $167,401,236. Their 1926 
totals were: Insurance in force, $886,426,852; assets, $167,- 
108,558, and paid-for, $172,826,514. 

The Mid Atlantic and Eastern States inembers eres 
insurance in force totaling $1,565,379,353; assets of $198,- 
659,221 and paid-for of $332,113,650, compared with $1,- 
401,122,921 insurance in force: $176,140,255 of assets, and 
$332.278,165 paid-for in 1926. 


The comparison of the 1927 and 1926 reports of the 
\merican Life Convention companies in other sections 
of the country follow: 


a wae sees District including West Virginia, Virginia 
and the Carolinas: Insurance in force, $778,802,451 against 
$71 5,206,133: assets, $92,962,043 against $83,645,365, and 
paid-for, $172,401,738 against $170,518,76. 

Northern States of Michigan, Wisconsin and Minnesota: 
Insurance in force $790,633,007 and $723,656,852; 
$97,590,565 and $84,908,687 and paid-for, 
$152,991 220. 

Ohio companies: Insurance in force, $1,079,774,398 and 
$874,618,080; assets, $131,847,797 and $111,216,588, and paid- 
for of $300.636,606 and $274,022,157. 

Indiana companies reported Insurance in force, 
013,512 and $1,158,625,993; assets, $132,708,200 
819,208; paid-for, $299,428,084 and $288,745,753. 


Illinois companies: Insurance in force, $1,587,782,413 


assets, 


$160,938,198 and 


$1,251.,- 
and $118.- 





MEMPHIS LIFE UNDERWRITERS 
ASSOCIATION 
Resolution as Adopted March 16, 1928 
WHEREAS, the Hon. A. S. Caldwell, Commissioner | 
Tennessee and President of the Commissioners 
tion, has appointed a special committee headed by Hor 
Wesley Monk, Commissioner of Massachusetts to investi. 


gate certain promotional transactions pertaining to reorfiwo 


ganizations, 


mergers and changes of form and operating 
plans of old, 


established companies; and whereas 


the expense of the policyholders; and 


Associa-@ 


such r 

mergers, reorganizations and changes of form and operat-§& 

ing plans are generally effected to the profit of the few atfen; 
§ 


WHEREAS, life insurance is regarded by this Associa-¥ 


tion as the highest form of trusteeship, we view with conf 


cern and apprehension such changes which threaten t 
disturb the confidence of the public in the institution; 

Now THEREFORE BE IT RESOLVED: 

First; that we the members of the Memphis 
writers Association in meeting 
of March, 
Hon. A. S. Caldwell. 

Second; that we express the hope that the special com- 
mittee will make the most thorough investigation to the 
end that the present trend towards exploitation 
remedied. 

Third; 
A. S. Caldwell; each member of the executive Committee 
of the National Association of Life Underwriters, the 
secretary of each local association affiliated therewith and 
to each member of the Special Committee of Commis- 
sioners. 


16th 


assembled this 





and $1,372,265,662; assets, $222,755,118 
and paid- for $320, 645, 254 and $309, 403,694. 

Iowa companies: Insurance in force $1,424,: 
$1,570,529.745; assets, $183,999.474 and $163,639.415, 
paid-for, $263, 923,93 and $261,711,132. 

Missouri companies: Insurance in force, $1,756,211,288 
and $1,580,095,422; assets of $212,845,054 and $191,001,645: 
paid- for $454,816, 617 and $378,080,236. 

Texas companies: Insurance in force, $1,208,804,411 and 
$1,086,291,959: assets, $116,260,707 and $07. 827,722: : paid-for, 
$484,926,083 and $421.681,838. 

Other Southern States: Insurance in force, $1, 161 928,- 
638 and $951,427,339; assets, $118,796,383 and $113, 
paid-for, $409,653,504 and $405,725,668. 

Mid- Western section including Oklahoma, Kansas and 
Nebraska: Insurance in force, $505,634,816 and $474,476,- 
074; assets, $83.038,972 and $76,099,770. and paid-for, $110,- 
308,410 and $107,735,770 

Inter-Mountain zone, including Colorado, Montana and 
the Dakotas: Insurance in force, $255,726,002 and $230.- 
758,119; assets, $41,015,824 and $37,781,903; paid-for, $62,- 
647.551 and $58,793 826. 

Pacific Coast: Insurance in force, $561,952 
087,246; assets, $79,390,054 and $69,859,022: 
286,243 and $124,931,763. 


and $181,283,043 


and 


Oe 


107 and $531,- 
. paid- for, $110.- 





OVER 


ONE HUNDRED 


MILLION DOLLARS 


LIFE INSURANCE IN FORCE 


Unexcelled popular Industrial and Ordinary policies. 


Opportunity for 


earnest and ambitious men. 





THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA 


HoMeE OFrricE — JERSEY City, N. J. 





Life Under-§— 
day q 1i¢ 
1928, commend most heartily the action of the 


be y 


that a copy of this resolution be forwarded Hon.§ 


512.443 andi 
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INSURANCE FEDERATION OF 
NEW YORK 


Federation Will Hold Its Fourteenth Annual Convention 


In Schenectady, N. Y., on May 11 and 12, 1928 

The Local Committee has arranged with the manage- 
ment of the General Electric Company for the privilege of 
iS the their works. Guides will be prepared to show the 
vonders of this great industry promptly at 12 o'clock 
Ktaidard time. 
l'lenty of entertainment will be provided for the ladies 
Sesides the dinner, ‘reatly 


THE STATE OF 


Thi 


+ 


in attendance. which is always 2 


fenjoyed, there will be automobile trips, theaters and shop- 


mine as particular attractions. 


Room 


eadquarters have been secured on May 8th, 
and all 


Hotel Van Curler, Mr. Saunders in charge, 


~_ 
~~ 


Sprivileges granted at the beautiful new hotel. 


Under-f 


Program, Friday, May 11, 1928 


V’'romptly at 9 a. m. Standard Time, Golf players will 


Government in Commercial Business.” Hon. Charles W. 
Merriam, Member of Assembly, Schenectady, N. Y. Sub- 
ject, “Insurance Legislation.” Mr. David Van Schaack, 
Director, Bureau of Accident Prevention, Aetna Life In- 
surance Company and Affiliated Companies, Hartford 
Conn. Subject, “Why the Federation.” 

Saturday, May 12, 1928 

Standard Time 


8. A. M.—Meeting of the Nominating Committee, Head- 


quarters, Room 263. 

9 A. M.—Convention convenes in Assembly Room. 

Address by the President, Frederic G. Noxsel, Buffalo. 

Report of Executive Committee, John S. Turn, Chair- 
man, New York City. 

Report of Executive Secretary, Leonard L. Saunders, 
Albany. 

Report of County Activities, H. H. Wadsworth, Chair- 
man, Oyracuse. 

Report National Councillor, U. S. Chamber of Caqm- 
merce, A. Clarence Hegeman, New York City. 

Report of Treasurer, Alexander J. Young, Albany. 


General Discussion. 


Report of Nominating Committee. 


Election of Officers. 

Meeting of the Board of Directors. 

Meeting of Executive Committee. 

Adjournment. 

Officers 

President, Frederic G. Noxsel, Buffalo; Vice-President, 
Frank P. Tucker, Albany; Vice-President, Frank L. Gard- 
ner, Poughkeepsie; Vice-President, William H. Hecox, 
Binghamton: Vice-President, A. Clarence Hegeman, New 
York City; Secretary, Leondard L. Saunders, Albany; 
Treasurer, Alexander J. Young, Albany. 











™ day pm t the Committee at the Hotel Van Curler. 
( hele 
7 s lhe Reception Committee will provide for those who 
Iwish to visit the great General Electric works, at 12:30 
ii COm- ; ‘ 
to thei? ‘ ock. Any other information or suggestions for enter- 
on he ftainment, please inquire of the Committee. 
7 a ; . at 
Che dinner will be served in the Dining Room, Hotel 
d Hon! Van Curler, at promptly 6:30 Standard Time. 
imittee’ Address of welcome will be made by Hon. Henry C-. 
rs, the Fagal, Mayor of the City of Schenectady. 
th andB Response by Frederic G. Noxsel, Buffalo, N. Y., Presi- 
mmis-Bdent of the Insurance Federation of the State of New 
York. 
Seatanee ee : a 1j ‘ i e If P _— 
283,043 F Awarding ot Go rizes. 
Speakers 
13 and ; . — 7 
5 and Hon. Frank Crowther, Member of Congress, 30th Con- 
sressional District of New York. Subject, “Evils of the 
11,288 | 
1,645; 
1 and 
id-for, 
| 928 - 
2,554; 
s and 
| 476,- 
$110,- 
1 and 
$230.- 
$62 








31 PINE STREET 
NEW YORK 


List of Investment Suggestions Upon Request 


WELLINGTON & Co. 


MEMBERS 
New YorkK STocK EXCHANGE 


PITTSBURGH STOCK EXCHANGE 


UNION TRUST BUILDING 
PITTSBURGH 
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CONNECTICUT INSURANCE DEPARTMENT class of 1920. He is a member of the Zodiac Club of the 
University. His first experience in the field of insurance 
was with the Sun Life of Montreal, where he remained 

Russell O. Hooker, assistant actuary of the New York | for three years. He next filled the post of assistant act 
Insurance Department, has been appointed to succeed | yary of the Massachusetts Insurance Department, leavin, 
William M. Corcoran, who recently resigned as actuary | on January Ist of this year to accept a similar positio ; 
of the Connecticut Insurance Department, Insurance Com- | with the New York Insurance Department. He is a mem-§ 
missioner Howard P. Dunham announced today. ber of the Actuarial Society of America. 

Mr. Hooker will join the Connecticut department on : : 
May Ist, on which date Mr. Corcoran will become con- : sae laa lech cnaeaintls ‘ 
sulting actuary for S. H. and Lee J. Wolfe, New York. BUREAU INVESTIGATES AGENCIES : 
He has been with the Connecticut department for five 
VCear®rs. 

The new actuary is a native of Watertown, New York, 


Hooker Succeeds Corcoran 





Two representatives of the Life Insurance Sales ke-§ 
search Bureau, S. G. Dickinson and D. E. Huntington, & 
just completed a six weeks’ trip through the west for the 
where he was born in 1898. He is a direct descendant of | purpose of investigating at close hand the agency methods j 
Thomas Hooker, the founder of Hartford. His ancestors | of a large number of General Agents and Managers oi f 

4 
: 


left Connecticut about 100 years ago to settle in New | its member companies. Much valuable information was 
York State. secured. This will be classified and made available to th 
Mr. Hooker is a graduate of Cornell University 1n the Bureau membership. 
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¥ 

ORDINARY LIFE—1928 SCALE (Effective July 1, 1928) Ei 

Premiums, Net Costs and Cash Values 

Age 25 26 27 28 29 30 31 32 33 34 35 26 37 38 39 40 41 42 43 44 45 46 47 48 49 50 
Prem. 1995 rr 2095 2150 2210 2270 2335 2400 2470 2550 2630 2715 2300 2895 2995 3100 3215 3335 3460 3600 3740 3895 4060 4235 4420 4620 7 
Yr. 1 1434 1474 1514 1559 1608 1656 1710 1764 1824 1893 1961 2935 2106 2186 2274 2369 2471 2579 2691 2819 2945 2083 3231 3386 3548 3720 : 
2 1425 1463 1503 1547 1596 1645 1698 1752 1811 1880 1948 2021 2091 2171 2257 2350 2450 2557 2669 2796 2922 3060 3208 3360 3519 3687 ad 

8 1413 1452 1492 1535 1584 1633 1686 1740 1798 1867 1934 2007 2076 2156 2240 2331 2429 2535 2646 2773 2899 3037 3185 3334 3490 3654 4 
1403 1442 1481 1524 1572 1621 1674 1728 1785 1853 1920 1992 2061 2140 2225 2311 2408 2513 2623 2750 2876 3014 3160 3308 3460 3621 


Jt 


1393 14382 1470 1513 1561 1609 1662 1715 1772 1839 1906 1977 2046 2124 2206 2291 2387 24906 2600 2726 2852 2990 3133 3280 3430 S588 
1384 1423 1461 1503 1551 1598 1650 1703 1759 1825 1891 1962 2031 2107 2188 2270 2364 2465 2576 2701 2826 2964 3105 3250 3398 3554 








> 
OQ 
— 
7 1375 1414 1452 1493 1541 1587 1638 1690 1746 1811 1876 1947 2015 2090 2169 2248 2340 2440 2550 2675 2798 2937 3076 3218 3364 3518 a 
S 1365 1404 1442 1485 1530 1576 1626 1677 1733 1797 1861 1931 1999 2072 2149 2225 2316 2414 2524 2648 2769 2908 3045 3186 3330 3482 € 7 
% 1355 1394 1432 1473 1519 1565 1614 1664 1719 1783 1846 1915 1982 2054 2129 2202 2292 2389 2497 2621 2741 2877 3014 3155 S297 3446 * 
1) 1345 1384 1422 1463 1508 1555 1602 1651 1705 1768 1831 1899 1964 2036 2108 2180 2269 2365 2471 2593 2714 2847 2984 3124 3265 3411 = : 
ll 1336 1375 1413 1454 1499 1542 1591 1639 1692 1754 1817 1884 1947 2021 2093 2165 2255 2351 2456 2576 2699 2827 2963 3102 3241 3382 4 
12 326 1365 1403 1444 1489 1531 1579 1626 1678 1739 1801 1869 1931 2006 2079 2153 2244 2340 2444 2562 2684 2808 2942 3080 3217 3352 — | 
13) 1310 1355 1393 1434 1479 1520 1568 1614 1665 1724 1784 1854 1916 1992 2066 2143. 2235 2331 2434 2551 2669 2791 2921 3057 3189 332 _ eI 
14 1306 1345 1382 1423 1468 1510 1558 1603 1653 1710 1768 1839 1902 1978 2045 2134 2227 2323 2423 2538 2653 2775 2900 3030 3160 3296 €C : 
15) 1296 1334 1371 1412 1457 1501 1548 1593 1641 1697 1753 1822 1889 1964 2043 2126 2218 2313 2411 2523 2634 2755 2876 3001 3128 3265 > 
16 IZAT 1324 1361 1402 1447 1492 1538 1583 1629 1684 1738 1805 1876 1949 2031 2115 2206 2300 2397 2505 2611 2729 2850 2970 3095 3232 _ 
i7 1278 1815 1352 1393 1437 1482 1527 1572 1616 1671 1723 1789 1862 1934 2016 2099 2189 2282 2378 2482 2582 2701 2819 2937 3060 3196 
1s 270 1508 1345 1385 1428 1472 1516 1560 1603 1657 1708 1773 1847 1917 1997 2078 2166 2258 2352 2452 2551 2670 2786 2903 3024 3158 
1!) 263 1301 1338 1378 1420 1462 1504 1547 1590 1643 1693 1759 1829 1897 1974 2051 2137 2226 2316 2418 2518 2635 2750 2868 2987 3117 
“) 1257 1296 1333 1372 1418 1451 1492 1532 1576 1628 1678 1744 1806 1874 1944 2017 2100 2185 2275 2379 2482 2594 2710 2830 2950 3074 
ri. $139 143 147 #151 #156 160 166 171 477 #+%183 190 197 204 211 219 228 237 247 258 271 283 297 311 326 341 357 
10:C\ &2 86 9 43 97 102 106 111 4115 120 #125 #151 4136 #4142 #+148 #4154 #161 4167 #%474 #181 188 195 202 209 216 223 
iD 57 57 57 58 59 58 60 60 62 63 65 £466 iS ee) 71 74 76 80) R84 on 95 102 109 #117 #%125 += «134 
TI 205 211 216 223 230 236 244 252 260 269 279 290 300 311 323 335 349 364 380 399 417 437 457 479 500 523 
Icy 140 146 #152 158 165 172 179 #4186 194 202 210 218 227 236 245 254 263 272 282 292 301 311 32 331 341 351 : 
iD 65 65 t4 65 65 64 65 66 66 67 69 72 73 75 78 8] 6 92 98 107 116 126 136 148 4159 172 ? 
ri 268 276 284 92 301 10 320 330 340 352 364 378 392 407 +422 439 457 #477 «#497 «2521 «2544 =570 597 624 652 = #68i1 ' 
WCV 207 215 224 2353 242 252 261 271 281 292 303 313 32 336 347 358 370 381 393 405 416 428 439 451 462 473 
iD 61 6] 6u 59 59 58 59 59 59 60 61 65 68 71 75 81 R7 96 104 116 128 142 158 173 190 208 i 
’ 
k. 
: 
1928 SCALE (Effective July 1, 1928) 
— eee | Pay Life —~ 20 Year Endowment—— -— Endowment at 65—-——, 
Age 2 27 29 31 33 37 41 438 45 47 4 51 25 30 35 40 45 50 25 30 35 40 45 50 ; 
Pr. 2855 2965 3080 3205 3345 3495 3660 3845 4045 4270 4520 4805 5120 5480 4780 4860 4975 5155 5450 5950 2375 2795 3370 4195 5450 7535 
Yr. 1 2268 2357 2451 2554 2672 2801 2944 3101 3271 3466 3686 3937 4204 4501 4072 4106 4173 4296 4533 4936 1811 2162 2661 3374 4533 6401 a 
2 2950 2339 2432 2534 2651 2780 2920 3075 3245 3439 3660 3909 4172 4465 4037 4070 4137 4259 4496 4895 1798 2146 2641 3345 4496 6343 ; 
2232 2320 2415 2514 2630 2758 2896 3049 3218 3411 3631 3880 4139 4428 4000 4033 4100 4220 4457 4853 1784 2129 2620 3315 4457 6283 "9 
2213 2301 2393 2494 2609 2735 2872 3023 3189 3381 3600 3847 4105 4389 3961 3995 4063 4179 4416 4809 1770 2110 2598 3284 4416 6220 > ‘ 
5 2194 2282 2373 2474 2588 2712 2848 2996 3158 3349 3567 3813 40609 4346 3920 3957 4025 4136 4374 4763 1756 2090 2576 3252 4374 6155 ‘e) Ps 
6 2175 2262 2352 2453 2565 2688 2822 2970 3128 3317 3533 3777 4031 4304 3877 3917 3984 4092 4330 4716 1741 2071 2553 3219 4330 GOST cus ; 
7 2155 2240 2330 2431 2541 2661 2794 2941 3096 3283 3498 3740 3992 4262 3832 3873 3939 4048 4284 4669 1726 2051 2528 3186 4284 6019 ; 
S 2134 2218 2308 2408 2516 2632 2763 2909 3064 3249 3461 3701 3951 4220 3785 3825 3891 4008 4236 4621 1710 2031 2502 3152 4236 5951 SS 
§ 2111 2196 2285 2384 2490 2602 2730 2875 3030 3213 3423 3661 3909 4178 3735 3773 3839 3957 4186 4573 1695 2011 2474 3117 4186 5881 OQ 
10 2087 2173 2262 2358 2462 2571 2694 2837 2996 3178 3385 3620 3866 4137 3681 3718 3783 3909 4134 4524 1680 1991 2445 3080 4134 5809 
11 2062 2150 2239 2332 2434 2542 2662 2807 2966 3148 3354 3587 3830 4095 3626 3663 3727 3865 4091 4478 1664 1973 2418 3050 4091 5738 = 
1Z 2058 2126 2215 2307 2406 2513 26351 2777 2937 3118 3324 3533 3792 4952 3568 3606 3670 3819 4046 4426 1647 1954 2391 3022 4046 5657 
13) 2014 2100 2189 2281 2378 2482 2602 2749 2908 3088 3292 3516 3749 4009 3508 3548 3613 3770 3998 4372 1630 1934 2364 2995 3998 5569 + 
14 1989 2074 2162 2255 2350 2451 2573 2720 2880 3060 3257 3476 3708 3965 3447 3489 3555 2718 3947 4315 1614 1915 2338 2968 3947 5475 
15 1963 2048 2135 2228 2322 2419 2544 2692 2852 3029 3220 3431 3658 3918 3385 3429 3496 3664 3893 4254 1599 1895 2312 2942 3893 5373 Cc 
16 «61935 2021 2106 2199 2292 2384 2512 2659 2824 2999 3180 3387 3611 3866 3322 3367 3434 3606 3833 4190 1584 1875 2286 2914 3833 > 3 
17 1906 1993 2076 2168 2260 2347 2477 2621 2786 2960 3132 3338 3559 3816 3258 3302 3368 3542 3765 4123 1569 1854 2258 2880 3765 ws 
IS 1875 1962 2044 2134 2225 2309 2437 2579 2739 2911 3081 3287 3505 3757 3195 3234 3298 3472 3693 4053 1553 1832 2228 2837 3693 
19 1846 1930 2010 2098 2187 2270 2392 2530 2683 2851 3026 3231 3446 3691 3125 3162 3225 3396 3616 3979 1536 1810 2197 2781 3616 
20 «1817 1895 1975 2058 2145 2229 2342 2474 2618 2783 2967 3171 3382 3622 3055 3087 3149 3316 3535 3900 1518 1789 2164 2718 3535 
(TL $218 227 236 246 257 269 283 298 314 333 354 379 404 432 389 393 399 411 434 474 175 208 256 323 434 611 
ICV 175 183 191 200 210 220 231 242 253 264 276 287 298 308 396 396 396 397 398 398 131 168 218 289 398 585 
\D 43 44 45 46 47 49 52 56 61 69 78 92 106 124 7 -3 3 14 36 76 44 40 38 34 360=—s 26 
(TL 319 332 345 360 376 393 413 35 459 487 519 554 592 633 564 570 580 599 634 692 256 305 374 473 634 890 
I5,;CV 301 315 330 345 361 377 394 411 429 446 463 479 #495 510 666 665 664 663 660 655 218 278 360 477 660 1000 
iD 18 17 15 15 15 16 19 24 30 41 56 75 97 123 -102 -95 -84 -64 -26 37 38 27 14 ~4 -26 -110 
(TL 413 430 448 467 487 509 535 564 596 632 673 719 767 820 724 732 745 773 S819 894 234 396 486 614 819 
2CV 456 476 498 520 543 566 590 615 639 664 688 712 736 756 1000 1000 1000 1000 1000 1000) 321 409 529 705 1000 
{I> -43 -46 -50 -53 -56 -57 -55 -51 -43 -32 -15 7 31 62 ~-276 -268 -255 -227 -181 -106 13 -13 -43 -93 -181 
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STATISTICAL EXHIBIT 


ACTUAL HISTORIES—Issues of 1908 and 1918 


| _ 1910 1790 1885 1995 3105 223 
ington, & 1911 1780 1875 1980 2090 2215 


or thelt 1912 1770 1865 196 
ethods§ 1914 1745 1835 193 


5 2075 
1913 1345 1420 1515 1600 169 
5 2045 216 


ers of ‘J 1915 1735 1821 1921 2027 214 
1916 1684 1766 1861 1961 207 


n wash 1917 1670. 1751 1844 1942 2 


to the 1918 1656 1737 1827 1921 202 
- j 1919 1889 1980 2084 2195 2319 2455 
1920 1723 1804 1898 1996 2105 2223 2 
f 1921 707 1788 1879 1979 2086 2203 2 


1924 1639 1717 1802 1889 198 
bs 1925 1538 1620 1711 1801 190 


4 1926 1373 1446 1525 1608 1697 1792 
: 1927 1249 1421 1499 1579 1665 1758 
* 1928 1281 1352 1428 1504 1587 1678 
£ NC $166 175 185 196 207 221 
a Lev 82 90 97 106 115 125 

iD R4 R5 RR On 99 OF 


| (INC 332 348 367 O87 40) 
4 WCY 218 235 253 273 293 
iD 114. 113 114 4114 OI15 


Age 25 26 27 28 oy 


Prem. i935 1985 2036 2091 2149 
Yr. 2 1621 1665 1710 1759 1810 

*> 1861 1905 1950 1998 2048 

4 LSOR 1943 1990 2040 

5 1214 1264 1316 1569 1426 
1840 IS8S4 1929 1974 2024 
IS3S3 I877 1922 1966 2016 
IS70 1915 1958 2008 
% US19 T8655 1908 1950 2000 
) 1010 1056 1104 1148 1201 
] 1805 1849 1894 19834 1984 
2 1798 1842 L887 1926 1976 


A FAD SZ 8s 
— 
Ft 
~ 
-_ 


Ea 
\ a ns 
-_ 
7 


"16 I841 1885 1929 1976 202 


7 1841 1885 1929 1976 2097 


L841 1885 1929 1976 2027 


F ot 414 $455 454 473 495 


S 1841 1885 1929 1976 2027 
} 


: * Premiums prior to January |, 1926 

{ 2123 2173 2224 2279 2336 2398 

* Premiums prior to May |, 1914: 
2046 2094 2143 2196 2252 2311 


, Age 25 27 29 31 oe 
4 Pr. 2858 2968 3086 3214 3354 


7, 2667 2760 2864 2975 3096 
S 2667 2760 2864 2975 3096 
9 2667 2760 2864 2975 3096 
2u 757 811 S872 926 970 





* Premiums prior to January |, 


l 

l 

12 

IS 1791 1835 1880 1918 1968 
14 1784 I828 1873 1910 1960 
¥ 15 648 681 715 740 778 
l 

l 

l 

l 


°667 2760 2864 2975 3096 3 


30 
2210 
L864 
2102 
2OU4 
1487 
POTS 
2070 
2062 
2054 


125% 


2058 2 


2009 


—-— ag 
Age 25 27 29 31 


Prem. 2135 2240 2360 aces 2639 2795 2970 
2491 


2635 
30 th 
9350 2 
2200 233 
5 1805 


0 2290 2 
1 2267 2 
0 2190 232 
21€6 22 
6 2140 2265 


S 435 


313 
) 119 


ol 


192) 1978 


2158 


1549 
2154 


2126 ; 
2118 ; 
2110 2 


1315 


2030 PORG 
2022 2078 
2014 2070 
R18 S859 
2080 2135 
2080 2135 
2080 PISS 
QS PIS 
ol2 528 


3507 


> 
: Yr. 2 2522 2620 2726 2838 2960 3094 
4 *S 2760 2857 2962 3073 3196 3330 
4 2750 2PS44 2951 3061 2184 3317 
: 5 2148 2254 2872 2497 2635 2781 
: § 2730 2822 2929 3037 3160 3291 
; 4 9720 2811 2918 3025 3148 3278 
S 2710 2800 2907 3018 3136 3265 
% 2700 2789 2896 3001 3124 3252 
7 ) ISIS 1908 2018 2135 2273 2410 
1 2680 2767 2874 2977 3100 3226 
; 2 2670 2756 2863 2965 3088 3213 
2660 2745 2852 2953 3076 3200 
$ PESO 2734 2X41 2941 3064 SIT 
5 1256 1322 1408 1485 1577 1654 
’ 


29Q o> 


2461 


2372 2437 


1928 SCALE (Effective January 1, 


-— —Twenty Payment Life 
35 ; t] 


2178 2 
2121 22 
7 2097 


4 2016 2 


2274 2341 2413 2489 
%040 PLlO4 
2918 2279 2346 


2150 2: 


2529 2600 


Premiums, 


Life 
39 41 


3170 3395 


43 


364 


2170 3395 3645 
2695 2890 3105 
2670 2865 307 


5 2645 2835 
2065 2210 
2600 2780 
= 9566 748 
2470 2638 
§ 2439 2602 


2407 2565 ) 
277 2963 
503 2674 


2477 2644 
2448 2614 
2381 2542 
2352 2510 
2271 2427 
2028 2193 
1988 2147 
L937 2096 
10 Year History— 
315 


Be) | 97 i) 


awe i 


148 161 
LO4 Leg 1 

5) | eee History—Issues of 1908 
1 606 > 14 
2 425 
) IS] 


a 144 


3045 


997 


2980 3210 3 
7 3171 


8 2985 32 


298 
2947 
IR17T 


or7"7 
+d, 


274 


} 317 


286 
283 
279 
272 
268 
260 
236 
231 


2970) 


45 
5 3930 
J 3930 4 


DJ dov0 


5 33 


‘ - 
) 2985 om 


= Orr 


0 : 


3 3414 3F89 
4 3082 3233 
1 3048 3: 
9 3014 326 


20 2932 


4 289 
1 2811 3 


5 2569 : 
9 2524 : 27 


2477 


29] 


17 
117 


40 


LS! 


+ 188 


27 


‘ 


Premiums and Net Costs 


34 


or i} he hd hed 


“at mei 


Li 80) 1753 


92 2319 


453 2310 


930 975 
2255 2322 
2255 2322 
2255 2322 
2255 2322 
HH 563 


2506 2580 


4} 


3675 3859 4062 — 


3241 
3477 3637 
3464 3623 
2940 3 


S438 3595 


3425 


3412 3567 
S909 S553 


2554 26 


oe29 33 
veo 3 
3229 337 
1007 


1060 ° 


1926: 
3148 3259 3378 3506 3646 3799 3966 


* Premiums prior to Ma 





y i. 
2963 3067 3182 3306 3440 3588 3748 : 





3574 167 
SR&1L3 1010 
S798 3995 
S287 3484 
S768 3965 
83753 3950 


ore nor 
0408 BB) 


» ’ 
235 3920 


2817 2971 
S693 SS90 
3678 3875 
36638 3860 
; 3648 BS845 

913 2OR1 

3707 3903 

3707 3903 
2 3707 3903 
ST07 3903 
993 1329 


4149 4350 4574 
4119 4337 


2676 


35 
2569 
2172 
2416 
2407 
L830 
2389 
23580 


64 2301 § 

5 2292 2362 
1452 1497 1565 
2207 2274 2344 
198 2265 2335 
2189 2256 2326 


45 


4542 
SORG6 
4229 
4215 
3694 
$181 
4165 
4149 
4133 
3139 33 
4101 
4085 
1069 
4055 
9155 2 
4120 
1120 
$120 
4120) 
1457 


4824 
4578 


2653 


2245 23 
94900) ° 
2481 : 


1912 


2463 25 
2454 252 
9445 25 
2436 25 


1637 


2418 2 
9 2409 247 
5 2400 2 
7 2591 


1066 


2463 : 
2463 
2463 ; 
2465 : 


—? 
eae? 


2840 2930 : 


7 2737 


17 


42°35 

4474 
4457 
S918 
4425 
$406 
4389 
4372 


‘ 
VYUat 


432 
4304 
4287 


4366 
4366 
$566 
$366 
1618 


5103 


4851 5157 


4824 5144 5507 
2 477 


2OQ ‘ 


2938 
9496 


syn 


oe wf 2) 


MA) 


2183 
2 2710 
2 2700 
2 PHU 


2HR0 v 


1870 1949 
PHO 2PT46 
2650 2735 
2640 2724 
9630 2715 
1176 12038 
2711 2804 2 
27 2804 2 


3125 


» 3012 


25 


Net Costs and Cash Values 
-. c——20 Payment Life 


35 8640 
73 


>a of 1918 


ORDINARY LIFE—1928 SCALE (Effective Jan 
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4745 
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4017 


2 4617 


; S3S40 76 


4617 


962 4617 


4617 


3730 
5 3270 3640 
3250 3615 
3225 368 


0 4145 
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> 2655 2960 327 
3170 3520 395 
21908 3483 3! 
2993 3309 37 
2948 3259 26 
2900 3206 35 
3292 3647 
2980 3301 3 
2939 3255 367 
2638 2894 3206 3 
2803 S108 ; 
2752 305 
4 537 29; 7 


2006 26335 3 


wo ose 
220) 24 
7s XS 


uary l, 


13 4 
3408 3544 ; 


2908 3024 3 


» 3595 373! 


3465 3596 37 


1928) 


20 Year Endowment 


c 


45 50 
5064 5378 5 


$795 5179 


HUNG 5 


SOG 5517 
$310 4599 
5096 5517 
5096 5517 
50906 5517 
5096 5517 
7 3367 S584 
5096 5517 
SHG 5517 
SOG 5517 
5006 SOT 
9455 2585 
50906 5S51T 
+ FOGG AALT 
SOG 5517 
S006 SLT 


» 1617 2H1S 
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5, 4680 
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3844 4009 
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4476 4919 5457 
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REPORTS UPON COMPANTES AND ASSOCIATIONS 





ALL STATES LIFE INSURANCE COMPANY, 
MONTGOMERY, ALA. 
Being Organized 
As announced in the March Ist issue of our Life News, 
company is now being organized by H. E. Obenshain. The com- 
pany expects to begin actual writing as of January 1, 1929. The 
authorized capital is $500,000 and the proposed surplus $365,000. 
It is believed that the officers, when the organization is completed 
will be as follows: President, Richard M. Hobbie; vice-president, 
Arthur Pelzer; treasurer, Henry M. Hobbie; secretary, Ralph D. 
Quisenberry; medical director, Dr. Geo. E. Blue, 
Organization Committee 
Richard M. Hobbie, Director, First National Bank and Alabama 
Power Company, President, Winn-Coleman Cigar Company, Treas- 
urer, Hobbie-Flowers Motor Company, Secretary-Treasurer, 8S. D. 
Winn Cigar Company, Hobbie Motor Car Company and H. M. 
llobbie Company; Arthur Pelzer, President, Alabama 
Machinery & Supply Company and Director of the First National 
Bank; Henry M. Hobbie, President, Fourth National Bank, H. M. 
Hobbie Grocery Company and Hobbie Motor Car Company; Ralph 
ID. Quisenberry, Owner and President, Montgomery Provision 
Company; Dr. Geo. E. Blue, Physician and Surgeon; I. Fred 
Solomon, Solomon Bros., Wholesale Drygoods; Frank MacPherson, 
Planter, and Director of the First National Bank. 
Other details will be published herein when received. 


this 


Grocery 


ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VA. 

Stock Dividend Declared 
Board of Directors of this Company at its annual meeting, 
March 23rd, declared a stock dividend of 33 1/3%, which amounted 
to $250,000 upon the outstanding $750,000 capital stock. The divi- 
dend is payable April 10th; to stockholders of record April 8th. 
It is understood that this dividend is being paid out of the sur- 
plus derived from nonparticipating business only. It will be 
recalled that a short time ago control of this company was pur- 
chased by a group of Richmond business men headed by Edmund 
M. president of the company. 


The 
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BANKERS LIFE COMPANY, 
DES MOINES, IOWA 
New Officials Elected 

March 28th, the Board of 

elected George W. Fowler to succeed the 

Treasurer of the Company. Mr. Fowler, 
is now Vice-President and 

Secretary and Advertising 


Wednesday, Directors of the 


Life Company 


On 
Bankers 
late 
formerly 
Treasurer. . Me 


Simon Casady as 
Vice-President and Secretary, 
Mills, Assistant 
appointed Secretary. 
to the office of 


Manager, was 

Mr. Fowler's 
2ist Bankers Life 
work which he has 
has had active manage 
fairs of the Company. 

In 1907 Mr. Fowler begain his I 
the Change of Beneficiary Department, 
elected Assistant Secretary. In 1916 Mr. 
tor of the Company, and in 1919 he was 
Then, in 1926, he was Vice-President 
position that he held until election as the Company’s Treasurer. 

Mr. Mills, the Company’s new Secretary, began his Bankers 
Life work in 1914 when he became Publicity Manager and Ad- 
vertising Manager. He had previously engaged in newspaper work 
and came from the editorial staff of the Des Moines Capital where 
he had attained the position of city editor. 

Mr. Mills served as Publicity Manager and Advertising Manager 
until 1921 when he elected Assistant Secretary and Adver- 
tising Manager, a that he has held until his elevation to 
the position of Secretary. 

Succeeding the late Simon Casady, 
business man of Des Moines, was 
Bankers Life Company. 


Treasurer came in his 
and in recognition of the valuable 
during the several years in which he 
of the investment and financial af- 


election 
year is 
done 
iment 


fjankers Life work as a clerk in 
two years later he was 
Fowler became a Direc- 
appointed Secretary. 
Secretary, a 


chosen and 


was 


post 


prominent 
of the 


Ross J. Clemens, 
elected as a Director 








Clemens is President of the Standard Glass and Painff 
of Des Moines, President of the Greater Des Moing 
Committee, and a Director of the National Paint Distributor 
Association. He is also prominent in the affairs of the Nationa 
‘aint, Oil and Varnish Association. 
0. B. Jackman, formerly Assistant Director of Agencies fuff 
the Bankers Life Company, became on Tuesday, April 10th, th 
Company’s Superintendent of Agencies. The new title was conf 
ferred upon Mr. Jackman by the Board of Directors at | 
annual meeting on that date, which followed immediately 
the annual meeting of the aetna au ld at the Home Office. 


Mr. 
Company 


their 


after 


CALIFORNIA STATE LIFE INSURANCE COMPANY, 
SACRAMENTO, CAL. 
Purchases the Inter-Mountain Life Insurance Company of 
Salt Lake City, Utah | 
The California State Life has completed arrangements for thee 
purchase of the of the Inter-Mountain Life. ae 
soon as two-thirds or more of the available, steps wilh 
business and assets to the Californift 
be increased from 


entire stock 


stock is 
taken to transfer the 
State. The Board of Directors will seventee 
to twenty-three and the new filled by directors of 5 
Inter-Mountain Life. The California State will retain the enting} 
agency force and personnel of the Utah company. 


be 


places 


CENTRAL LIFE INSURANCE COMPANY OF ILLINOIS 
CHICAGO, ILL. 
Minor Morton Elected Agency Director ; 
An announcement just received from the Central Life inform 
us that Mr. Minor Morton elected Agency Director of 
this company. Mr. Morton in Western insurane 
circles, having started in business in 1900. For five years he wa 
instructor of agents for the New York Life, New York Cit) 
and later he served agency manager for the Equitable Lif 
which position he held for eight years. In 1918 he was electe 
vice president and agency manager of the Volunteer State Life 
He was later connected with the Atlas Life of Tulsa, Okla., ang 
the Security Life of America as second vice president. 


has been 


is well known 


as 


COLORADO LIFE COMPANY, 
DENVER, COLO. 
New Company 
History 


This company was licensed by the Colorado Insurance Depart 
ment on November 12, 1927, with a paid-in capital of $100,008 
and a paid-in surplus of $18,007, to operate as an old line 
We understand that the company at preser 
policy, a “Founders’ Double Participating 
Policy.” 
Officers 

M. Campbell: vice-president, 
president and medical director, Dr. C. H. 
and actuary, W. H. Watlington; general 
White; secretary, A. C. Mitchell. 

Other details will oun “ld 


legal 
reserve company. 
issuing only one 
Payment Life 


is 
Twenty 
M. D. 
Willis: 
counsel, S. 


Vincent: vic 
vice- presi jen 
Harr's0 


President, J. 


be herein when received. 

CONNECTICUT G ENERAL LIF E INSURANCE CoO. 

HARTFORD, CONN. 

Revision of Non-Participating Rates and Disability Benefits 

Effective April Ist, this company has made a complete revisi0 
of its non-participating rates ‘and disability benefits. In con 
puting the basic rate for life insurance without disability t 
company has used the American Men Table with due allow: 
for the Connecticut General's actual mortality, as determ né@ 
by past experience and future expectation. The net resul: ¢ 
the change is a reduction of premiums for life insurance wit)iol 
disability on the principal forms, such as Ordinary Life, Twentl 
Payment Life, Twenty Year Endowment and Ten Year Trt 
On short term endowments where interest is the major facto 
the rates have been increased. On Ordinary Life and Twent 
Payment Life at ages under 45, and on certain other plans ¢ 


Continued on page 24 
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your printineg- 


No matter how difficult—can 
be economically and quickly 
produced by methods we have 
learned in 90 years of printing 
experience. 


Whether financial reports, 
pamphlets or books, our night 
and day service insures prompt 
delivery. 


Let us estimate on your next 


printing job. 


Burr Printinc House 


18 Jacob St. Beekman 2395 New York 
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1851 1928 


The Berkshire 


Life Insurance Company 
ss 
Writes all forms of standard participating 
contracts. 
Se MS OM 
Our SERVICE to POLICYHOLDERS 
and the splendid spirit of co-operation 
between HOME OFFICE and FIELD 


FORCE are responsible for our great 
expansion. 


cs SF 


Territory open for connection with this 
fine old Massachusetts Company. 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 


Frep. H. Ruopes, President 
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| 
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The Life Insurance 
Company of Virginia 
Chartered 1871 


Insurance in Force 


Over $333,000,000 


Assets 
Over $56,000,000 


Payments to Policyholders during 1927 


Over $4,000,000 
Payments to Policyholders Since 
Organization 
Over $47,000,000 


JoHN G. WALKER Braprorp H. WALKER 
Chairman of Board President 


Richmond, Virginia 














HOTEL 


FORT SHELBY 


Lafayette Blvd. at First St. 
DETROIT 


HE elaborately equipped twenty-two 
T story addition to be completed soon 
will give Hotel Fort Shelby a position 
of leadership as one of the foremost hotels of 
the world. 
Less than five min- 
utes walk from 
wholesale, sho p- 
ping, financial and 
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CONNECTICUT GENERAL LIFE INS. CO.—Continued. 
the younger ages, the new rates (except in Pennsylvania) are 
less than the net premiums by the American Experience Table. 
In Pennsylvania, the law requires a rate at least equal to the 
net premium according to that Table. On all policies issued at 
a lower rate than the net premium by the American Experience 
Table, the company sets aside a special reserve to take care of 
the reserve deficiency. 


Disability Rates Adjusted 


In line with the general tendency towards higher disability 
premiums, the Connecticut General slightly increased its rates 
for the disability income feature. The company has adopted 


a new disability feature to take the place of its old plan no. 1 
form which provided for waiver of premiums and an income of 
$5 a month. The new Pian No. 1 gives a waiver of premium on 
any amount up to the limit issued by the company. The waiver 
under this plan becomes effective immediately if the disability 
is obviously permanent, but in any event after three months’ 
of total disability. The company has also adopted a disability 
benefit of $10 a month for single wage-earning women. 
Insurance Income—Rates and Disability 

On the popular insurance income contracts, the maturity value 
increased with the intention of taking care of the fall 
in interest rates and the greater longevity among people re- 
ceiving a life income. A corresponding increase has been made 
in the premiums and the cash values. Under the new program 
the disability income obtainable under Plan No. 2 or Plan No. 3 
will cease at maturity as the policyholder then becomes entitled 
to the regular life income provided in the policy. Because of 
the same factor, increases have also been made in the rates for 
single premium life annuities. 

A complete exhibit of the new 
trations (1928). 


has been 


rates is shown in Bests’ Illus- 


CONNECTICUT MUTUAL LIFE INSURANCE CO., 
HARTFORD, CONN. 
Examination Report Reviewed 

Substantial gains in all respects during the four year period 
covered by the recent examination of the Connecticut Mutual 
Life Insurance Company is shown in the report of examination 
released recently by Insurance Commissioner Howard P. Dunham. 

The examination covers the period from January 1, 1923 to 
December 31, 1926. During this period, the insurance in force 
increased from $447,300,037 to $673,851,781. The premium income 
income increased from $15,034,076 in 1923 to $21,090,728 in 1926. 
The report contains a balance sheet as of December 31, 1926 as 
drawn up by the examiners. This shows admitted assets of 
$141,435,156.02, a surplus of $7,283,819.29, and a voluntary re- 
serve of $3,057,610.50. During the four year period covered by 
the examination, the surplus has increased $1,541,708.11 and the 
contingency reserve has been increased by the amount of §$2,- 
307,610.50, making a total gain of $3,849,3158.61. 

The dividend policy of the company is discussed at some length. 
Since the last examination, the company has made three increases 
in its dividend seale effective for dividends payable in 1923, 1924 
and 1926. The report that the company has consistently 
endeavored to return to its policyholders as nearly as practicable 
the gains from those sources of earnings upon which a dividend 
scale may properly be based. 
examiners state: “This 
Mutual Life Insurance 
The assets are amply secured and 
liabilities are set up on 
conservative basis, the management is competent and 
and there is ample evidence that the policyholders are 
most fairly.” 


states 


examination has 
Company to be 


In conclusion, the 
shown the Connecticut 
in sound financial condition. 
conform to statutory requirements, the 
a very 
efficient 
treated 


CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 
Report of Examination Reviewed 
We are quoting hereafter extracts from the report of examina- 
tion of this company as conducted by the Insurance Department 
of Missouri. An examination was made by the Insurance De- 
partment of Missouri as of September 30, 1927 and a _ prelimin- 
ary report submitted. The present examination brings down the 


information in that report to December 31, 1927 with a verifica- 
tion of the company’s standing as of that date. 








May 





1, 199% 
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Recent Developments 
In connection with the controversy between the Insurance /e. 


partment of California and the Insurance Department of Missouri 
regarding this Company and the International Life Insurance 
Company, also of St. Louis, we are informed that arrangements 
have been made for a convention examination to be made of the 
two companies mentioned to begin in St. Louis April 16th. Nel. 
son Hadley, Chief Examiner for the New York Insurance )e-. 
partment, is to have full charge and will represent the State of 
Missouri. The States of Montana and Idaho will also participate 
in the examination together with ony other States that Missouri 
may include. 
Examiners Comments 
Capital Stock 

“The capital stock of the Company amounts to $500,000.00 
divided into 50,000 shares of a par value of $10.00 per share and 
the same was verified by listing the stubs of the outstanding 
certificates and check of the stock ledger as of September 3 
1927 and then checking the transfers which have been made up 
to December 31, 1927. 

“The stock ledger shows that approximately 78% 
of the Company is owned by the following: 

Continental Securities & Holding Co. 


of the stock 


25,.329.145 shares 


Rogers Caldwell, Trustee ......... cee. 10,849.178 shares © 
nh; ey es ED acecadauwnbecdasdeeveee 2.918.273 shares 
39,096.596 shares 

“The stock held by the Conténental Securities and Holding 


Company was transferred to that Company by Ed Mays. 

“The stock held by Rogers Caldwell, Trustee, was transferred 
to him from the following: E. P. Melson, 2,843.71 shares, Mary 
E. Melson, 5,338 shares, and J. DeWitt Mills, 2,667.468 shares. 

“At a special meeting of the stockholders, held January 26, 192s, 
the authorized capital stock of the Company was increased to 
$750,000.00, divided into 75,000 shares of a par value of $10.0 
each. The Company proposes to sell this increase at $20.00 per 
share but so far none of the increase has been issued. (ED.— 
The additional capital consisting of 25,000 shares has been sub 
scribed and paid for and the proceeds is now the property of 
the company). 

Directors and Officers 

“At the regular meeting of the stockholders held in the office 
of the Company on January 17, 1928, the following were elected 
Directors for the year 1928: 

Lon O. Hocker, Wm. E. Reasor, Wm. King, Jos. W. Bray*, W 
N. Matthews*, Ed Mays**, J. Dewitt Mills**, C. R. Dudley**, W. 
Bb. Ittner**, Albert D. Nortoni**, August A. Jekel, H. E. San- 
ders**, Wm. H. Morgens**, W. C. Anderson**, 

*Mr. Bray designed 1/24/28. Mr. Matthews was elected in his 
place. 

** These Directors also served during 1927. 


“The following officers were elected by the Board: Ed Mays, 


President; J. DeWitt Mills, vice-president; Louis Marks, sec 
retary; Wm. E. Miller, asst. secretary: R. M. Donnelly, asst. 
secretary; G. H. Finger, asst. secretary; Dr. C. R. Dudley, medi- 
cal director; S. D. Burkchartt, cashier. 

“The salaries of the above officers were not fixed, the Presi 
dent requesting that this matter be deferred, as was also the 


appointment of an Actuary and Counsel, although H. G. Sellman 
and John P. P. Oliver are serving as Actuaries. 

“The management of the Company is vested in the Board of 
Directors and the Executive Committee, which Committee consists 
of the following: Messrs. Mays, Mills, Dudley, Nortoni and King 

“The Bylaws provide that the Board meet once each month 
and meetings have been regularly held. The Execut:v 
Committee is required to meet each week and keep a record of 
their meetings, reporting same to the Board. 

“During the year 1927, between March and September, no met 
ings of the Executive Committee were held, or if held, no reccré 
of the meetings were kept, until September 9th, 1927, and sinc 
that time meetings appear to have been held regularly. The 
meetings from September 9th to November 16th were held at th 
Grand National Bank and the minutes were signed by ‘W. C 
Johnson, Acting Secretary,’ Mr. Johnson is neither an officer, li- 
rector or stockholder of the Insurance Company, but is connec ed 
with the Grand National Bank. Since November 9th, meetings 
have been held at the office of the Insurance Company and the 
‘ Continued on page 26 
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The Challenge of a Great Vocation 


(An Editorial by Arthur F. Hall, President the Lincoln 


National Life Insurance 


more than an average share of the satisfactions 

of life, because of his vocation. His work 
has the dignity of banking and finance, the activity 
of the market place, and a ministry like religion. 


Tore eh is a man to whom is given’ far 


He is a merchant who sells thrift and pro- 
tection and education of children; he is a traveler 
accorded unusual privileges wherever he goes. He 
is a counselor whose advice is sought. 


His vocation is one that mobilizes all his 
talents and offers no bars to any height of achieve- 
ment. Financially he may, and frequently does, 
rank with the wealthy. -Intellectually he may be 
the peer of white-haired scholars; socially, his in- 
terests and talents make him welcome everywhere. 


Co., in the 


Emancipator. ) 


His work deals with people and he studies 
the -interlocking of aims and emotions of men; he 
becomes an expert and practical psychologist. He 
becomes a master at leadership and persuasion. His 
work thrills him because there is so much of in- 
terest about it. 


If ever there was a vocation which offers a 
man what the slangsters might call ‘“‘a real kick out 
of life,” if ever there was a vocation that offers zest, 
satisfaction, freedom for enterprise, reward for in- 
telligence and industry, and opportunity for real 
service to his fellows, it is the vocation of life 
underwriting. 


(Men who measure up to LNL ideals are welcomed to the 
fellowship and privileges accorded the Fieldmen of this aggres- 
sive, progressive, strong and friendly company.) 


THE LINCOLN NATIONAL LIFE INSURANCE COMPANY 


FORT WAYNE, INDIANA 


Insurance in Force, More than 520 Millions 
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NEO-LEUM 


Trade Mark 


TOPS 








Patented 


Rich In Appearance as well as 
very useful on Roll Top Desks 


NEO-LEUM has two good sides; made double, 
1% inch thick. Ordinary linoleum cannot be used 
for desk tops without cementing or fastening it to 
the top. It will turn up on the edges and buckle. 
This NEO-LEUM made double thickness with 
fabric running thru center has resistance both ways 
and consequently lies perfectly flat, giving you two 


PADS 





Patented 


good sides, something entirely new on the market. 

Is not fastened, stays in position by its own 
cleaving qualities. 

Restful to the eyes, no glare or reflection like a 
glass top. 

The only practical writing and working surface. 

Holds paper firmly in position while writing, re- 
leasing your other hand. 

Guaranteed to do exactly what we claim for it. 


UNITED STATES CARD INDEX CO. 


112 Liberty Street 


New York, N. Y 


Telephone RECtor 5579 
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sar. ‘ CONTINENTAL LIFE INSURANCE CO.—Continued. 

oe minutes are signed by ‘Ed Mays, Chairman.’ 

“In this connection, your examiners would call your attentio 
to the stockholdings of the present members of the Board a: 

e LITHOGRAPHED” Committee as well as their connection with the Continent 


Securities and Holding Company and the Grand National Bank 


L E T si E R H E A D S “The Board of Directors, together with the stock held by each . 
| as follows: 


Continent: 


AT | Continental Securities 
$1] 25 PER THOUSAND | Life Stok Holding € 


Owned Stock Own: 
Shares Shares 
Lon O. Hocker l None 
50,000 or over @ $1.25 per Thousand Wm. E. Reasor 100 None 
25,000 @ 150 “ _ | Wm. King t 1 None 
12,500 @ 175 - W. N. Matthews * 1 200 
6,500 @ 225 “ " Ed Mays *?¢ 11.44 139.51 
6,250 OUR MINIMUM (Pres. Grand Nat'l Bank) 
IN BLACK INK ON OUR 20 Lb. WHITE PARA. J. DeWitt Mills ¢ 1194.907 None 
MOUNT BOND. (A Beautiful, Strong, Snappy Cc. R. Dudley t 2918.273 None 
Sheet.) THE PAPER WILL LAND THE ORDER. W. B. Ittner * : 2000 
INVOICES, NOTEHEADS, ORDER BLANKS, Albert D. Xortoni*¢ 5.29 600 
ENVELOPES OR ANY OTHER OFFICE FORMS . ae 
AT CORRESPONDINGLY LOW PRICES. August A. Jekel® 200 


H. E. Sanders * 250 


ENGRAVINGS AT COST eo lgeemnntcenel «il 
NO ENGRAVING CHARGE ON REPEAT ORDERS | w. c. Anderson * 500 


Write For Sample Booklet * Director Grand National Bank. 
tAlso Member Executive Committee. 
“From the above it will be seen that eight of the thirteen Di 


rectors of the Company are also Directors of the Grand National 
GEORGE MORRISON CoO. ector 


546 WEST 22no STREET NEW YORK “In the spring of 1927 control of the Insurance Company was 


PHONES: CHELSEA 1447 — 1448 —1449 purchased by Ed Mays, the President of the Company, who then 
er 1898 INCORPORATED a held 25,329.145 of the 50,000 shares of the Continental Life Stock. 
“On June 28, 1927, Mr. Mays organized the Continental Securities 

and Holding Company which is a Delaware corporation with prin 

om eee) ty cipal office at 19-21 Dover Green, Dover, Delaware. The author 
ized capital stock is 26,000 shares of a par value of $1.00 each. 
The charter is perpetual and provides for cumulative voting of 
capitai stock. The Directors of this Holding Company can hold 
meetings without notice and are to be held at 1810 Boatmen’s 
Bank Building, St. Louis, Missouri. On July 5, 1927, Mr. Mays 
sold and delivered the 25,329.145 shares of Continental Life Insur 


to be Thoroughly Established ance Company stock to the Holding Company and in payment 


therefor the Hlolding Company issued 25,329 shares of its capita! 


COMPLETE F.O.B.N. Y. CITY 






































stock to various persons named by Mr. Mays who controls the 
Young Enough Holding Company through ownership of 14,846 shares. 
The Directors of the Holding Company are as follows: 
Warren C. Anderson*, Wm. J. H. Anschuetz, Jos. T. Ayers, 


to offer Exceptional Opportunities Jerome B. Corley, Thos. F. Guthrie, R. J. Hollocher, Wm. B. 
lttner*, Wm. C. Johnson, Wm. L. Johnson, W. B. Knight, Ed 
HE importance of represent- Mays*, W. N. Matthews*, Wm. H. Morgens*, J. L. Munger, A. DI. 


d Nortoni*, Hl. E. Sanders*, Dr. H. Sandperl. 
ing a well ‘established, soun “All of the above are also directors of the Grand National Ban! 


company is of tremendous import- and those marked * are also directors of the Insurance Company. 
ance. Yet the opportunities for Income and Disbursements 
growth must not be overlooked. “The items of income and disbursement in both the Accident 
and Health and Life Departments are all regular, with one ex 
This company favors younger ception, and call for no special comment, except that in th 
men of character and initiative who Accident and Health Department certain items such as reinsur 
“11: . . ance premiums, return premiums, reinsurance, expense of investi 
are willing to pay the paws = anata gation an settlement of claims and commissions should bi 
cess in hard work. For to such men separated as between Accident and Health. In the Life Depart 
we Can afford to give our fullest ment a separation should be made in the Company’s books o 


measure of cooperation. the life, disability and double indemnity premiums. 
“The exception referred to above is Item 40 Income Life De 


i Denny, President partment, Contribution to Surplus $250,000.00. 
“This contribution was paid in to the Company on Decembe 


Sist, 1927 and the Company issued certificates to the contributors 

CENTRAL LIFE ASSURANCE SOCIETY (certificates being for the sum of $5,000.00 each and serially num 

(MUTUAL) | bered). (ED.—These certificates are being retired by the pro 
. ceeds from the new capital stock issue.) 

Des Moines, Iowa “These certificates agree to pay to ‘Bearer’ the sum of $5,000.00 
| together with interest thereon from the date of certificate at th: 
rate of 6% per annum, payable annually, out of a fund to bi 

(is created by the Company by setting aside annually one-fourth o 


Continued on page $1 
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READY FOR IMMEDIATE DELIVERY 





1928 EDITION 
OF 


BESTS’ ILLUSTRATIONS 


Net Costs, Cash Values, Premium Rates and Policy Conditions 


‘BEST'S 
ILLUSTRATIONS 
1928 


| Always Up-to-Date” 





BESTS’ ILLUSTRATIONS EXCEL 
ALL OTHER SIMILAR PUBLICA- 
TIONS IN THE FOLLOWING 
VITAL POINTS 


1. Net Costs for More Ages 
2. Net Costs on More Policies 


3. More Comprehensive Policy Analysis 
(For 100 Companies) 


4. Net Costs for 20 Years 

5. Reserve and Interest Tables 

6. Financial Data 

7. Always- Up-To-Date (Supplemented) 
8. Industrial Rates 


PUBLISHED ANNUALLY IN APRIL 10. Over 200 Companies Included 


PRICE $2.00 PER COPY 


REDUCED RATES ON QUANTITIES 


IF YOU HAVE NOT ORDERED YOUR COPY—ORDER NOW 


(First copies received March 27, 1928) 


ALFRED M. BEST COMPANY, inc. 


10 So. La Salle Street 
CHICAGO, ILL. 


HOME OFFICE, BEST BUILDING 
75 Fulton Street 361 Hippodrome Annex 
NEW YORK CLEVELAND, OHIO 





















Ready For Imic 


1928—BEST’S LIFET! 


Showing the principal items of each company’s financial statement (as of Dec. 31, 1927), 
est dollar, and also our opinion of the standing of each company from the viewpoint of the policy holder. 


(Of all Legal Reserve Cor 


This is very important but is a matter for each individual to decide for himself. 


The cost shown is “ 


able dividends while “N” is non-participating guaranteed level rate. 
is $146, on 20 Payment Life $265, and on 20 Year Endowment $407. On 312% basis, the figures are $136, $232, an 




















Reserve Basis: 


% Distribution of 


to gether with an illus 
This | 


net” — that is, in the case of participating companies, the dividends on the basis now in force 
The figures do not take into consideration th 


the % interest assumed is shown and whe 




















Name Yrs. 
and in . —_ Sup't of Admitted 
Location Busl- Secretary Agents Assets 
oO ness 
Life Insurance Cos. 

Aetna Life (Conn.). 74 J. B. _Slimmon 300,408,821 
Connecticut Mutual (Conn.) 81 J. H. _ Greene “141, 414, 891 
Federal Reserve (K ans. 7 D. H. Holt Sao 2.926, 811 
Metropolitan. Te 60— J. 5S. Robe rts | Trrre crete 2 2,108, 004. 385 5 
Minnesota Mutual.......... 26. H. Ww. Allstrom — QO. J. Lac y 15, 209, 022 
New World (Wash.)........ “16 R. C. Burton | J. L. ¢ ‘ollins A 1138, 145 
Blank Ins. Co.............. 7 B. Jones | R. Smith “200,000 | 
Sun Life (C anada).. - “56 | H. W. K. Hale | H. O. Leach “345,251, 715 



































Assets 
2 | . 

Piz | gigs = | 
a }/aZ|/4 | % = 
2 Iss; P| Bl elis 
5 |6z|=2/3/| 3 | e= 
ZAIN |G l1RlO le 
30/41} 9] 1] 2] 0 
29 | 52) 13] 2 0 | 
45 | 22] 19] 2/ 2 
46/41) 7} 1] O| Oo 
40/29/17] 5] 3 | 1 
53 }12/15/13] 1 | 0 
60} 0|15| 2| 15 | 20 | 
9| 71/13} 2| of o| 


aC Fi igures below 





Capital 
t 


14,657,850 


Mutual 


300, 000° 











Surplus Reserve 
$ $ 
19,693,918 205,875,771 
,317,366 il 114,512,100 
152,227 2,289, 369° 








Mutual 1,862, 87 3, 176 
— Mutuat | 1,255,794 | 12,354,525 | 
~ 1,134,500 | 682, 408 | 5,042,912, 2 | 
necesesss | 16,000 | 162,291 | 


1,500,000 





41,586,978 | 276,339,402 





tStar (*) indicates End. 85 (O. L. 
a Not furnished to us. 
b Ordinary insurance only; does not include industrial. 


is End't 96) which has a higher cost. 


c Based on total expenses which we divide on the assumption that first year expenses are five times renewal expenses. 
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W E have always felt that the life insurance business and its many phases ha 


a great deal of time and thought to the problem of furnishing the Policy! 


in deciding upon and analyzing his insurance needs. 
in assisting the life insurance companies and agents in their every-day contact 


PRICES 
SINGLE COPIES — @ — 50c. 


10 to 100 — @ — 4c. each 


(Prices quoted on larger orders upon re- 
quest.) 


Many companies and agents are placing large quan- 
tity orders for distribution to their policy holders 
and agents with imprint. 


Imprints will be placed on orders for 100 copies or 
more at following additional costs :— 


“Best’s Life Rating Cha 


Order Now 


for 
Early Delivery 
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IMPRINTING COST 


100 to 500 


Lots of 1000 


$5.00 
8.00 per M 
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ING CHART—1928 


ating in the United States) 


ost of insurance at rates or dividend scales now in force at age 35 for a total period of 10 years to the ne7r- 
h more complete data than appears here, and includes all items except service to the policy holder through the agent. 


n of which is not guaranteed, however) are deducted from ten annual premiums. “P” is participating rate !ess prob- 
scash value or loan value which is a very considerable item. On the 3% basis the full reserve on Ord. Life /Endt. 96) 
vely. The cash value is this figure less whatever surrender charge the company makes. 


Premium, Mod. Prelim. Term, or Full Prelim. Term. 


ember 31, 1926) 
























































Policy 
Net Cost 
, , Net Expense Premiums 
al ners begr~e Interest (Sper $1,000 Less ae nds 
Total Death allo (fo) Earned (% c 
Disburse- Claims. Insurance Insurance Insurance Tot: ae 4, ‘yrs. OUR 
1€ ments End'ts, ete. Written Gained In Force Mearent, Dotter RATING 
3 
| | 
| 20 | 20 
| 1924/1925)1926| 1924 | 1925| 1926] 1925 | 1926 Ora. Pay | Ye: 

| | Life | Life |E nd’ "| 
699 64,162,893 25,680, 913 966,792,044 435.2 278,852 | “2.931 020,467 | 64 61 | 64 4.9 | 49° 1.6 2.37 2.40 | N | 197 | 272 | 410 “Excellent : 
438 | 20,393,945 6, 5,978, 538 | 108, 416,338 | 65,081,551 | (673,851, 781 46 | 46 | 53 4.9 | 50 | 5.0 3.89 | 4.15 | Pp | 199 rc 5 | 403 | Excelle nt 
305 | 1,632,304 ~ 107, 161 22, 547, 988 | 15,161,705 60,722,505 | 25 | 26] .. 4.5 | 44 . 8.36 _|P] a a — a Fair 
05 | 350,729,618 | 122 212, 128 {b1, 770,567,434 [ 927, 386,303 |b8,011,180,979 | 56 | 52] 54] 53] 54] 54] 3.21 | 3.00 | P |*192 | 274 | 408 | Excellent 
- = = = = -_ - | i = “ 7 | _ -| - . | 
463 | 3,344,791 887,086 30,858, 516 | 10, 766, 788 | 182,612, 443 | 50 | 52 | 5l 5.5 | 4.5 4.6 4.46 1.63 | P| 215 | 317 434 | Very Good 
S44 1,134,212 231,067 9,6: 56,17 8 | 3, 193, 118 | 40,728,429 | 37 | 44/49] 4.7] 5.1] 5.0 | 6.08 | 6.45 |N 214 *300, ii 427 | Very G ood 
000 | 210,000 14,000 1,578,961 | 466,461 | 4,637,461 |} 29 | 34} 40 | 4.0 | 4.7 | 5.1 | 11.22 | 10.98 | P| 234 : 341 | 486 | Poor 
865 54, 539,7 790 21, 282,624 ~~ 294,814,196 224,305,947 | 1,232,296,990 | 57 | 50 | 56 | 6.4 6.4) 6.7 | 5.11 |} 5.17 | P| 200 | 284 | 401 | Excellent 

| } | | i { | 























Copyright 1927 
By 
ALFRED M. BEST COMPANY, 'n 


75 Fulton Street, New York 


complete “mystery” to the average life insurance policy holder. We have given 

th something that will not only be readily understood by him but be of assistance 
opinion, will meet this need. We believe further that this chart will be of value 

bublic. 


ALFRED M. BEST COMPANY, Inc. 


BES? SUILDING 
75 FULTON Street, New York City 


If order is for 100 copies or more and imprint is 
desired please place copy below:— 
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Acacia Mutual Life Association 


Summary of Annual Report as of December 31, 1927 





ASSETS: 
First mortgage loans on improved real eState ................00005 $12,916,965.69 
PTT CT TT TT Ter ee ee a 1,376,733.55 
EE 6d dee eee ee segssssoeutattthe wrk cb coeekeansdduasives 1,607,400.00 
I EEOC CE CT 360,409.85 
Leans on Association’s Policies ..........ccccccccccccccccccccess 4,072,233.14 
I a i la 70,000.00 
Net premiums in process of collection...................00 cee eees 2,523,070.60 
oe tee le Kbhsbeeeb Shana dhe whens e6eedeenesear 442,575.04 
Es PUTED 6 ccc ccccccduveccsvecceceses $23,369,387.87 
LIABILITIES: 
Policyholders’ dividends not yet due................ $436,486.74 
MOSOTVS FOF GROS GOOTMOE. 2c cccccccccccccccccccccece 160,000.00 
Premiums and interest paid in advance.............. 149,297.87 
DD cc cckcaneeneedasensaseessuksesceadaes 145,055.67 
$890,840.28 
BALANCE TO PROTECT POLICY CONTRACTS: 
Legal reserve requirement—American Experience Ta- 
ble of Mortality and 32% interest on all policies. $21,149,345.05 
Dn .ccotcevksaceessseeneekasenesindswtenteosses 1,329,202.54 
$22,478,547.59 
Another Year of Great Progress 
i i iced beaseonseeekhhesdeseasdawed a $55,057,500.00 
ss eb et et vedas is Abaeeseeeneueen 37 ,981,370.00 
Insurance in force December 31, 1927.............. ccc cece ceccees 264,258,116.00 
Dividends paid or credited to members...............000cceeeeees 1,183,988.27 
PD i:0 een ieed dbase eee se nes sunedsie ie dkesadebies“es 23,369 ,387.87 
Ce 4,119,502.94 
rn i065 ce eeeeadehe edad bas wesbekee be wewewen tees 4,019,931.82 


The first and only mutual old line company to reduce its premium rates so 
that its policyholders get the advantage of the low initial rates of the stock 
company combined, with the dividends of the mutual company. 


PROGRESS DURING THE PAST TEN YEARS 


YEAR ASSETS SURPLUS INSURANCE 
1917 $1,359,858 $68,566 "s "519,809,512 _ 
1919 2,220,990 70,013 37,057,924 
1921 4,613,495 316,961 101,222,295 

1923 9,417,807 971,438 152,190,700 


1925 15,695,944 1,306,269 196,145,636 
1927 = 23,369,387 =-:1,329,202 =. 264,258,116 


WATCH US GROW 





This record is all the more remarkable when it is remembered that ACACIA 
does not accept brokerage business, reinsurance business, group insurance or 
other wholesale insurance. All its insurance is written directly on selected 


risks. 
WILLIAM MONTGOMERY, President 


HOME OFFICE, 13th and F Streets, WASHINGTON, D. C. 
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CONTINENTAL LIFE INSURANCE CO.—Continued. 
all mnortality gains accruing from the business of the Continental 
Life from and after the date thereof until all principal and in- 
terest due under the certificates are fully paid. In lieu of the 
manner in which, and the fund out of which it is above provided, 
payment shall be made of the principal and interest, the Com- 
pany Shall have the option, if it sees fit, to pay the principal 
and interest payable under this certificate, out of a fund which 
it may from time to time create by selling an increased issue 
of its capital stock at a premium or excess over the par value 
of such stock. The Company shall not, however, be required 
>to create such a fund as is last above referred to and if such a 
fund is created the company shall make payments therefrom on 
the principal and interest of this certificate at such times as it 
muy designate. 

“All payments will be made annually on the 3lst day of Decem- 
er of each year, payments to begin on December 3lst, 1928. 
“The obligation of the company under these certificates is a 
contingent liability, not an absolute promise to pay, and is limited 
ty its firm obligation and covenant to pay said one-fourth of 
mortality savings derived from the business of the company 
from and after the date of certificates to the making of the 
f payments therein agreed to be made, and it is not an obligation 
} to be paid out of the assets of the company other than the funds 
i mentioned in the certificates. 
| Real Estate, $1,347,638.97 
“The amount of the real estate owned by the company shows 
only a slight increase during the year as much has been sold 
fF under contracts of sale, the title to the property being retained 
by the company until the contract has been fully paid out. 

“It appears that in making these contracts of sale a cash 
payment is made in a great majority of cases, and future pay- 
ments are to be made at specified times, but in some cases no 
cash payment, or a very small payment, is made and it was 
formerly the practice to carry into the assets the profit that was 
expected to accrue from the sale when the contract was completed. 
It was suggested to the company by your department that insofar 
as the contracts on which no payment, or a very small payment, 
had been made were concerned, this was an improper practice. 

“In accordance with this, the company has*adopted the prac- 
tice of taking credit for profits only on such contracts as pay- 
ments amounting to 25%, or more, of the contract price has been 
paid, and they have charged off all anticipated profit on con- 
fracts on which less than $25 has been paid. This resulted in 
a charge off of $58,021.00, a part of which was charged against 
interest income, 

“The company has also charged off $30,427.00 on Real Estate 
No. 222, a part of which was charged against interest on mort 
gage loans. 

“The company, within the past few weeks, placed a competent 
man in charge of their real estate, and his entire time and effort 
will be given to looking after the real estate owned, dispose of 
it as rapidly as possible, and to look after rentals and use his 
best endeavors to derive all possible income from this source. 

“Inspections of all of these properties are to be made by the 
company in the near future, so your examiners have not requested 
any appraisals at this time. 

Mortgage Leans, Life Department, $6,532,195.59; A. & H. Depart- 
ment, $239,866.57 

“All papers in connection with these loans have been carefully 
eXamined and those which were found not to be in the files were 
supplied during the course of the examination. 

“A number of the loans are past due, but extensions have been 
cranted in a good many cases where the borrower has shown a 


disposition to work out has salvation and these cases seem to be 


working out satisfactorily. 

“The valuations of the properties securing the loans show them 
fo be well within the statutory limit in all but a few cases. 
he following loans were found to be in excess of such require 
ients and the excess has been charged off as assets not admitted: 


NO, 
idee tilt eae etek esetehosweneeeeenneawt $516.67 
i i ieietpett ect ee babe eed buted eees 1,000.00 
a 120.00 
St tities ant cenkeennneeeeeiedeseadene 200.00 





Continued on page 82 
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GRANGE LIFE 


DETROIT LIFE 


AGRICULTURAL LIFE 


Inforation on request ; 
MS SM OM 


WM. C. RONEY & CO. el 


— 


Members Detroit Stock Exchange 


DETROIT MICHIGAN 


6) 2/5) 2)(5) 








January 1, 1927 the average premium per 
policy has been increased owing to a 


larger average policy. 


ary 1, 1928, shows on the average a 
greatly reduced cost to the policyholder, 
which should enable the Provident agent 
still further to increase his production and 
the size of the policy sold. 











Provident Mutual 


Life Insurance Company of Philadelphia 
‘Founded 1805 


<<) ed > 


Since premiums were much reduced 


The new dividend scale, in effect Janu- 
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CONTINENTAL LIFE INSURANCE CO.—Continued. 


“Loan No. 4213 was found to be a third mortgage for $370.00, 


and $500.00 of Loan No. 3785 was found to be a second mortgage, 


consequently these two items have been charged off as assets not 


admitted. 
“The items of due and accrued interest 
assets were computed by your examiners. 
“The following loans are in 


shown in non-ledger 
process of foreclosure, or judg- 
ment has been rendered, and will eventually be taken into real 
estate: 


No. 
DF thedie és teseuvidssthddd ddandétideienecd $1,882.70 
DF €édhbucakadeawuekunéeés didetbdsecetans 3,401.05 
MT é£onedandabbcnd kddbedeeskeehsssbasweeed 5,386.15 
DE stdtsisdntnsedteshacketbssdbseucksewka 1,583.39 
DT SERASSUNE RANE Chans 6b hbbs ckAB sa RAdR 909.92 
tt Shdd debs aka beeSebed edhe chads kKaddeacs 4,829.32 
660040560608 0600000606bb00Kb0bReRS SO Ka 5,953.50 
OT OT re rn 2,643.39 


$26,589.42 
Mays, at that time 
Continental Life 


“In the early part of 1927 Mr. Ed 
president, and now president of the 
Co., placed in charge of the investment department of the 
company and the investment department was moved from the 
home office of the company to the offices of the Grand National 
Bank, 505 N. Grand Avenue, of which Mr. Mays is president. 
The investment department of the insurance company remained 
at the Grand National Bank until about the middle of November, 
1927, when it was moved, at the insistence of your Department, 
back to the home office where it rightfully belongs. 

“During a period of about six months during 1927 record 
of any meetings of the executive committee of the Continental 
Life Insurance Company were kept and during that period a con- 


vice- 
Insurance 
was 


no 


siderable number of loans were bought from real estate firms, 
banks and individuals and it appears that the method of these 
purchases were extremely lax as the money was paid out for 


them in many instances when the papers in connection with the 
loan were not complete and were not completed until a consider- 
able time after the had paid out for them the 
insurance company. 

“These lax methods seem to have 
months and securities purchased in a 
proper way. 

“Just prior to September 30, 1927, a Certificate of Deposit for 
$400,000.00 was withdrawn from your department and mortgage 
loans for $306,450.00 purchased from Toombs-Daily Company and 
an agreement was entered into at the time of purchase that these 
loans would be purchased from the Continental Life Insurance 
Company by the International Life Insurance Company or 
before November Ist, 1927. 

“Up to date the International Life Insurance Company has not 
out its agreement to purchase these loans. In one in- 

bare majority of three members of the 1927 Executive 
Committee approved the purchase of a mortgage loan 
then owned of these three members—the owner of the 
loan voting for the purchase of his own paper. This loan was 
found to be 100% of the appraised valuation and at the insistence 
of your Department has taken back by the original 
owner and thus eliminated from the questionable assets. 

“The company has had reappraisals of a great number of the 
properties securing their loans during the year 1925 and 1926 and 
it to have further 


money been by 
in recent 
conservative and 


abandoned 
more 


been 


carried 
stance a 
met and 


by one 


same been 


your examiners do not deem 
appraisals made at this time, 
Loan to Accident and Health Dept. $100,000.00 

This item is a loan to the Accident and Health Department by 
the Life Department and offset by a liability for borrowed 


money of like amount set up in Accident and Health statement of 


necessary any 


1S 


liabilities. 
Bonds $691,156.71 

“The company owns United States, State, Municipal and Road 
District bonds of the par value of $661,950.00. These bonds are 
earried by the company at a book value of their to the 
company, or $691,156.71, which is $8,194.96 in excess of their mar- 


cost 


ket value, and this excess of book over market value has been | 
charged off as non admitted. | 
“In determining the market value of these bonds, your ex- | 


aminers used the values furnished by the Convention of Insur- 


May 1, 192 













There are Real Possibilities 
For You in the PILOT LIFE 
INVESTIGATE WELL 





indemnity contracts for 
both men and women. 
Sub-standard risk  con- 
tracts. 

Complete accident cover- 
age, including policies for 
children. 


and 


Participating 
participating plans. 
Non-medical on men and 


women. 

Endowment and ordinary 
life policies on children. 
Disability and double 








Training School and Home Office Assistance 


Liberal first year and non-forfeitable renewal 
commissions. 


“A Quarter Century of Service” 


PILOT LIFE INSURANCE 
COMPANY 








GREENSBORO, N. C. 


A. W. MCALISTER, 
President. 


T. D. BLarr, 
Agency Mgr. 




















ance Commissioners, far as they were listed, and on those 
not listed, market values were obtained from reliable bond houses. 
All of these bonds are on deposit with your department, as per 

certificate furnished. 
“These bonds, with the exception of $92,450.00 which were in 
possession of the company prior to September 1, 1927, were pur- 
the Grand National Bank, as follows: September 


SO 


chased from 


16, 1927, $303,500.00 par value; December 31, 1927, $266,000.00 par 
value. These two lots of bonds, with the exception of two or 


three small lots, are Arkansas road bonds. 

“The $303,500.00 par value of bonds above referred to, pur- 
chased September 16, are the bonds which were not in possession 
of the company at the time of the preliminary report, but they 
are now on deposit with your department. 

National Bank 


“Your examiners are informed that the Grand 
made a profit of approximately $12,000.00 on the sale of this 
$303,500.00 par value of bonds to the insurance company. If 


this information is correct, it would appear that this transaction 
was in violation of See. 6334, R. 8S. Mo., 1919. 


Warrants $7,581.98 





“These warrants are county and municipal warrants of the State 
of South Dakota and were taken over with the other assets of 
the First National Life Insurance Company, of Pierre, 8S. D., 
April 10, 1924, at which time they amounted to $43,273,17. 

“The are all registered and bear interest from the 
date of registry. They are called for payment from time to time 
and it will noted that the amount been greatly reduced 
since the date at which they were acquired. 

“Accrued interest on the bonds and warrants was 
by your examiners and is shown as a non ledger asset. 
Collateral Loans $118,549.25 ‘ 

“The company has four collateral loans on which there is no 
past due interest. Two of these loans for $5,000.00 and $6,000.00, 
respectively, are secured by the pledge of notes secured by deeds 
of trust. One for $93,187.74 is secured by 9091 shares of the 
capital stock of the Central States Life Insurance Company of 
the par value of $5.00 per share and a market value of $25 to 


warrants 
be has 


computed 








Mer 
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$27 per share. One for $14,367.50 is secured by 175 shares of 
the capital stock of the International Life Insurance Company 
of the par value of $25 and a market value of $75 per share 
and is also further secured by a note for $10,000 secured by deed 
of trust. 

The security behind each of these loans is ample, and the loans 
are in accordance with the Missouri laws. 
Cash Life Department, $700,776.35; A. & H. Department, $111,357.21 

“The cash in office was verified and the cash in banks checked 
by the usual letter of credit. 

“All of the above cash in banks is kept in about eighty banks, 
only five of which are under bond. 


“In this connection, it would seem to your examiners that the 
amount of cash in banks is unreasonably high, particularly in 
view of the fact that only about 2% interest is received on this 


money and your attention is called to the following schedule 
showing the largest deposit in any month in the Grand National 
Bank on which the Company does not now have a bond, same 
having been cancelled by Mays. 








Open Acct. Cert. of Deposit Total 
ae 3 $107,482.92 
POOCTUREY cccccccccs eee —“—tsC wh ww nc 127,265.62 
PE «= +eie bie aos 00,200.05 = —§ ccecccces 295,266.53 
DE? edevrucbheatenes SSS EDISO $ cecccece 383,731.38 
ee ere ae —=—<“—té—SéC hh 137,774.78 
’ scseneawsacens 84,953.19 $400,000.00 $84,953.19 
 ¢nveceweed ares 140,593.98 400,000.00 540,593.98 
' Pt ~recekeawued 259,310.70 400,000.00 659,310.70 
September ......... $65,342.20 400,000.00 865,342.20 
S25 pene eeows Se —6—té—“‘it~C RO ww 121,275.58 
November ......... 953,485.14 sc se ee. 253,485.14 
PPOCOCMBDOP 2 ncccccces Saneeeee = ——is we ee ween 942,784.07 
“These large balances appear to be greatly in excess of the 
G REATES ne Company’s requirements and inasmuch as they are only receiving 
2% on these balances while the Grand National Bank is loaning 


this money at a much higher rate it would appear to your ex- 
aminers that the keeping of these exorbitant balances in this 
of Sec. 6334, R. S. Mo. 1919. 


bank is a violation ‘ 
I L L | N O| S Of the cash in banks $2,421.40 is in closed banks and this 


amount is deducted in non admitted assets. 








hose Guarantee Fund Certificates $27,260.62 
ses. Receivers’ Certificates $70,079.59 
per “These two items represent deposits the Company had in in- 


COM PA NY solvent banks for which they received the above certificates. 
> in Most of these accounts are in the North-West. They are charged 


pur out as non admitted assets. 

iber Bills Receivable, A. & H. Dept. $10,060.70 

par “This is an item of advance to two agents, for which the com- 

| or pany holds their note. The same is charged out as non admitted. 
Due From Other Companies (A. & H. Dept.) $7,250.65 

pani During the latter part of September, 1927 the Company sold 

sion all of its commercial accident and health business located in 

hey four western states on the Pacific Coast to the Washington 
Fidelity National Life Insurance Company of Chicago, Illinois, 

ink the details of which reinsurance you are familiar with. The 

his above item represents the amount that was paid to the Company 

If in January, 1928, $3,082.02. The balance of this item ise Refund 

ion of unearned premium $2,053.45: due on claims account reinsur 
ance $1,575.45; premiums due from other Companies $36.52 and 
due Accident and Health Department from Life Department 

ate $503.41. 


of W A N T S BD) a | E N “The other items of non ledger assets not referred to above 
> | were computed by your examiners. 


Liabilities 


phe AND Net Reserve $10,765,797.02 
“The reserve on the Company's policies was computed by your 








me 
- Examiners from the Hollerith cards. The Company maintains 
WI LL PAY T H E inal Aa ae an individual Hollerith card on each policy. This file was test 
aa checked with the premium cards at the examination in September. 
The individual valuation cards were then sorted into groups and 
a card made for each group. The reserve on these group cards 
4 were then verified before running the same on the Hollerith 
n machine. Some old business is valued on the actuaries’ 4% basis 
= while the balance is on the American Experience Table with 3% 
= and 314% interest. 
= “The reserve for disability was computed on Hunters Table 
” Table with 3%% interest. 
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CENTRAL STATES LIFE INSURANCE COMPANY 





Participating. 
Benefit to Parent. 


Sight Draft Plan. 





SAINT LOUIS, MISSOURI 


Issues Policies at All Ages, 1 to 70. Both Participating and Non- 
Children’s Policies with Waiver of Premiums 
Double Indemnity. Disability Benefits, Dis- 
memberment and Surgical Benefits. 
Non-Medical. 
and Circularization Department. Producer’s Club. Spirited Home 
Office Cooperation. 


ENO 


vailable Territory In 

ARKANSAS, CALIFORNIA, COLORADO, FLORIDA, 

KANSAS, MISSOURI, MONTANA, MINNESOTA, NEBRASKA, OKLAHOMA, NEW 
MEXICO, SOUTH DAKOTA, TEXAS, UTAH AND WYOMING 





WRITE DIRECT TO HOME OFFICE 







Special Monthly Premium 
Sub-Standard. Sales Planning 


ILLINOIS, IDAHO, IOWA, 


























CONTINENTAL LIFE INSURANCE CO.—-Continued 
Extra Reserve for Disability—Double Indemnity $197,386.00 

“The reserve for disability was computed on Hunters Table 
with 3 interest by your examiner in September, 1927 with the 
necessary adjustments to bring the reserve down to date of De 
cember 31, 1927 and the reserve for Double Indemnity is set up 
at one-half the premium collected therefor. 
Apportioned to Deferred Dividend Policies $50,826.41 

The deferred dividend fund consisting of the sum of the two 
above items was found to be short some $38,000.00 according to 
an investigation made by your department as of December 31, 
1923. The Company was given three years in which to make 
deficiency by increasing said fund by $12,667.00 a 
year during 1924, 1925 and 1926. The final addition to the fund 
due in 1926 was postponed with the consent of your department 
to 1927 and this last 
the above liability. 


good this 


addition of $12,667.00 is now included in 
Maturing deferred dividends are being paid 
on the basis of the above fund. 
Lincoln Underwriters Contract (A & H Dept.) $14,155.04 

This item liability on 
Little Rock and Montgomery office. 
pending amounting to $4,402.25, and premiums 
advance of $14,752.79. Against these two items the Company 
has a bond of $5,000.00 of which would leave a net liability to 
$14,155.04 shown in this report. 


represents a account of the Memphis, 
A check of this office showed 


claims 4 paid in 


“The other items of liability need no comment. 
Surplus $88,931.71 

It will be noted that though $250,000.00 has 
tributed to Surplus the Company shows a surplus of only &SS8S8,- 
931.71. This, in the opinion of your examiners, is entirely inade- 
quate when consideration is given to slow assets, the high loss 
ratio on Accident and Health business and the fact that 25% 
of the mortality profits on the life business is pledged to the 
repayment of the $250,000.00 contributed surplus. (ED—The mor- 
tality certificates mentioned are being retired from the $250,000 
surplus contributed by the sale of the new stock.) It would 
therefore seem that additional surplus should be contributed. 


even been con- 


General 
“The experience of the 


follows: 


growth and Company has been as 


Ratio of Actual 


Year Insurance In Force to Expected Mortality 
De sksexsedeevensiann $82,259,485 49.7% 
i! sudiadadstienatembe 92,222,024 Ot.2% 
Sn  ceneweawsn ieedeie 93,526,419 5D.08%% 
Year Net Rate of Interest Earned 
nt” nd oss edeee Meee bedeieabh atetebetabedaabinds 4.6% 
Re ee ee Pee ae 14% 
Re re ee ae RE er ee 4.7% 

Ratio of Losses Incurred to 
Year Premiums Earned on A & H 
Ne ee ee ee a 48.6% 
EE | shins alta de ts ed eo aid ead sincia ei ak eo ortho ee setae 63.3% 
De «Sn adsdN0ss sd coeRsbeaeseeteasaweeseicssaeoubes 94.5% 


“It will be noted from the above figures that the Company 
had a very small increase in the insurance in force during the 
past year, also that the rate of interest earned is somewhat 
low, indicating the necessity of keeping all funds invested rather 
than carrying so large an amount in bank where very little in- 
terest is earned 

“The ratio of losses incurred to premiums earned in the Ac- 
cident and Health Department shows an increase each year, during 
1927 reaching 94.5%, and when insurance expenses are taken into 
consideration in this connetion, it would indicate that a revision 
is necessary in the method of handling this department and 
getting it on to a paying basis. 

Deposits with State of Missouri 

“On December 31, 1927 the Company had on deposit with the 

Missouri Insurance Department: 


IS lekki a i a il lai $661,450.00 
SS i a all 5,302,324.83 
Dt) pthpdtieneeedenenvedadsebeeakeds $5,963, 774.83 


“This deposit more than covers the reserves less secured policy 
Continued on page 36 
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A Net Savinc To You or At LEAST 
50% TO 75% 


WHAT WE HAVE DONE FOR 
HUNDREDS OF OTHER INSUR- 


LITHOGRAPHED 
LETTERHEADS 


AS LOW AS 


Per M 


ANCE COMPANIES WE 
DO FOR YOU. 


Let us send you a set of samples and 
price list covering 3 grades of paper. 


PEERLESS LITHOGRAPHING CO., Inc. 


1714-1720 No. Robey Street 
CHICAGO 
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Life Reinsurance Is Our Only Business 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City | 
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CONTINENTAL LIFE INSURANCE CO.—Continued 


assets on registered business in accordance with the Missouri 
laws, but does not cover reserves on non-registered business. 
Books and Records 
“The books and records in the life department appear to be 
neatly and accurately kept except that certain accounts should 
be segregated as previously mentioned. 


Present Value of Incurred Disability Claims $93,615.99 

“The incurred disability claim was valued on Hunters Table 
with 30 interest. Claims payable in instalmen’s reducing the 
face of the policy were valued on the “loss of interest” basis 


and carried the full life reserve under the policy in the regular 
reserves and the advances so made are carried as Disability Loans 
the policy 


included in loans. 


Claim for Losses 

Lite Department 
“In arriving at the claims liability in 
plete check was made of all open files as of December 31st, 1927 


this department a com- 


and case estimates set up on each claim. As most all claims 
that were open in December 3list had been paid as of the close 
of the examination the amount actually paid was set up. 


“It was noted that the Company was fair in the adjustment of 
the payment of same. Very few claims 
rejected and are so until after a careful 
and thorough investigation as to their merits has been made. 


claims and prompt in 


nre none disposed of 


“There are six claims being resisted and from the information 
contained in the files it is the opinion of your examiners that 
the grounds for resistance are good and the reserve carried by 


the Company is ample to take care of all liabilities. 

“The records and files in this Department are in excellent shape 
and it difficulty for your examiners to get all desired 
information as soon as requested. 

Accident and Health Department 

“A careful and detailed 
of December 3ist, 1927 was 
All resisted claim 
the reserve carried by the Company was ade 
eare of the lHability 
that amount included in the 

“A large number of rejected 
cases the grounds for rejection seem to be good. 

“Scaled and compromised files checked and it 
that a number of claims had been compromised or scaled contrary 
to the policy contract. This fact called to the attention of 
the Company and drafts for the balance due were promptly sent 
out, 


was ho 


files 
up 
inspected and 


Cause 


inspection of claims 


and 


open is 


made estimate set on 


claim, files were carefully 
it appearing that 
quate to 


ench 


take represented in these cases 


statement. 
files were 


was 


checked and in most 


were appeared 


was 


“It was noted that the Detroit Free Press, the Philadelphia 
Sun and Chicago Herald Examiner have contracts with the Com- 


pany to furnish their readers a limited policy at a nominal cost. 
The three authority under their contracts to 
settle claims and draw draft on the Company up to $150.00. Other 


newspapers have 


newspapers that use these policies are allowed to adjust claims 
and drafts up to $50.00, This in the opinion of your 
examiners is liable to work against the best interest of the 
Company in that the sympathy of the newspaper is liable to be 
with the policyholder to the extent that more indemnity than is 


due might be paid. In fact, the files clearly show that 


issue 


this has 


been done in the past in many instances. It is purely an ad 
vertising and circulation boosting proposition with the news 


paper and the more liberal they are in the settlement of claims 
the greater results in the circulation the paper. 
“At the commencement of this examination September the 
Accident and Health Claim Department was in a state of chaos 
and it Was necessary for your examiners to run all paid files 
for 1926 and 1927, list the missing numbers and then inspect the 
files representing numbers. In this 
list of all outstanding claims was obtained. 
pany card index which at the 
wis with the result that it is 
files or other 
this Department. It also enables the Company to make prompt 
settlement of its claims which it is doing. 
Unearned Premium Reserves (A & H) $413,845.84 


department of 
last 


these manner 


From 


an accurate 
this the Com 
the examination 
trouble what 
information desired in 


made a close of 


being used now no 


ever to locate obtain any 


“The unearned premium reserve was calculated on both the 
pro rata and fifty per cent basis, with practically no difference 
in the resultant figure. Therefore, the fifty per cent method 
was used, 


Dividends Left to Accumulate at Interest $83,344.96 
Pividends Due Policyholders $33,831.18 
Dividends Declared to Jan. 30, 1928 $60,920.37 

“The above items were computed from the individual dividend 
cards. In this connection in February, 1927 the Directors author- 
ized the continuance of the old dividend from March 1, 
1927 to March 1, 1928. Then in August, 1927 the Company author 


scale 


ized a reduction in the dividend scale as follows: All dividends 
on the annual dividend policies are to be reduced $1.00 per 
thousand except where this reduction gives a dividend of less 
than $2.00 and in that case to compute the dividend 100% less 
than the 1926 scale; this reduction taking effect as of September 
Ist, 1927. It will therefore be seen that this reduction causes 
a discrimination in dividends paid to Insureds whose 1927 divi 


dend became payable before or after September 1, 1927. 


“While the Company has been paying the dividend at the re 


duced rate since September Ist, 1927 and is still paying, the 
liability set up by your examiners is on the basis of the old 
scale. Your attention is directed to Sec. 6139 and 6140 R. S. 


Mo. 1919 in this connection, 
D-vidends Declared 
1928 $3,116.67 
“In the Accident and Health department the books and records 
much to desired, Ilere 
be separated. It was noted however 


on Deferred Dividend Policies to June 30, 


certain accounts should 
that improvement has been 
made in records of premiums in force and also in elaim records. 


leave be also 
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Agents Contracts 

“On October Ist, 1925, the company entered into a contract with 
Geo. L. Baker & Company, Dayton, Ohio, to sell travel and pedes- 
triin aecident policies through contracts to be made with news- 
firms and welfare associations. 
This contract entered into October 1, 1925, was terminated by 
vement and a new contract was entered July 1, 1927, 
which did not differ materially from the original contract, except 
as to the compensation to be paid and the manner of payment. 


papers, Magazines, 


into 


In the contract of July 1, 1927, the company agreed to pay 
Baker & Company by way of commissions, one-half of the net 
earned profits, figured on earned premium basis on all forms 
of travel and pedestrian accident policies, procured and sold by 
said Baker & Company under their several publisher and club 
contracts throughout the life of the contract, ‘and six year 
thereafter, as herein provided, and on all subsequent renewals 
as well’. 

Contract may be terminated, but termination does not dis- 


tury contracts with publishers and clubs, and Baker & Company 
are entitled to receive one-half of the profits on business written 
or renewed under these contracts for six years after termination 
of the company’s contract with them. 

“Before the conclusion of this examination, 
Baker & Company was terminated by order of the Board of Direc- 
tors of the insurance company and the following notice of 
termination was mailed to Baker & Company on January 10, 192s. 

George L. Baker & Company, 

10038 Harries Building, 

bayton, Ohio. 

(ientlemen : 


this contract with 


You have breached and violated the provisions, terms and 
spirit of your contract with the Continental Life Insurance 
Company, under which you have acted as Agents for said 


Company, and have wholly failed to perform the terms which, 
by the contract, you were required to perform. 

You are hereby notified that at a meeting of the Board of 
Directors of said Continental Life Company, held 
on January Ssrd, 1928, your contract cancelled 
und I was directed to notify you of such action. 


Insurance 


was declared 


Very truly yours, 
Continental Life Insurance Company 
vy 

President. 


EM: BW 

“It will be seen that the company has terminated the contract 
on the grounds of a breach of the and terms of the 
agreement, and presumably they are entirely within their rights 
in terminating the contract for cause, but the contract provides 
that Baker & Company shall be entitled to one-half of the net 
earned profits on all written or renewed under the 
publisher and club contracts procured by Baker & Company for 
six years after the contract has been terminated and it appears 
to your examiners that this is a factor which must be taken 
into consideration in consideration of improvements and retrench- 
ments necessary for the company to make in order to place their 
accident business on a profitable basis. 

“The life contracts appear to be the 
Accident and Health Department 

“The Company's experience on their Accident and Health busi- 
during the year 1927 losses were 94.5% of 
the earned premiums and an expense of 34.05% or a total cost 
of 128.538%. 

“The company is revising its newspaper policies and reducing 
certain of the indemnities to be paid and the estimated reduction 
is approximately 30%. This reduction of indemnities to be paid 
does not become effective on outstanding policies until their their 
renewal date, so that only about one-half of this reduction or 


conditions 


business 


usual ones. 


hess shows that the 


approximately 15%, will apply on the business of 1928, which 
would leave a total cost of 118% during the present year, and 
in 1929, when the full benefit of their reduction of about 30% 


may be expected to be realized, there would still remain a cost 


of approximately 98%, which leaves a very small margin for 


profit. 

“It may be clearly seen that only the future can tell whether 
or not the present reductions will be sufficient to ultimately 
render the accident department of the company profitable, in 
view of the above and when consideration is given to constantly 
increasing loss ratio.” 








The Progressive Trend 


f 
The Minnesota Mutual Life 


Insurance Company 


As shown by “Sales Aids’? now available 
for Field Representatives 

















For the A wide variety of Policy Contracts 
Agent to fit every need. 

A Sales Manual of Working Plans on 
For the Salary Continuance—Educational 
Agent Plans—Retirement Income Bond, 
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etc. 








The most definite aids for selection. 
education, training and supervision of 
any Company in the United States. 


For General 
Agents 














Openings at Toledo, Ohio, Wheeling, 
W.Va., El Paso, Texas, Portland, 
Oregon, and other desirable cities. 


For General 
Agents 











Write 
THE MINNESOTA MUTUAL 
LIFE INSURANCE COMPANY 


Saint Paul, Minnesota 
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E |pettete| COMPANY 


HOME OFFICE , DALLAS, TEXAS 


HARRY L. SEAY, President 


The Southland Life is one of the South’s most 
progressive companies, widely and_ favorably 
known throughout the territory in which it 
operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 

The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 
















For further information address 


CLARENCE E. LINZ 






1st Vice Pres. & Treasurer 
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New York Life Agents 
Paid for 
927 Million Dollars 


of NEW BUSINESS DURING 
THE YEAR 1927 
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This is the largest total secured by 
Nylic Agents in any year in the 


WO 





Company’s history, exceeding their 


record for 1926 by 
$27,000,000 
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@ The Company's total insurance in 
force on December 31, 1927, was over 
Six and a Quarter Billions, viz., 


$6,285,800,000 


WOWD 
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(j In their service to the public, Nylic 
Agents continue to prosper and to 
forge ahead to greater achievements. 





WOT NOOO NOTION. 


‘*s a 








‘‘Is it any wonder that, measured 
by usual standards, Nylic 
agents are industrious, 
persistent, satisfied 
and happy?’”’ 








NEW YORK 
LIFE INSURANCE 
COMPANY 


346 Broadway, NEW YORK 


DARWIN P. KINGSLEY — New Home Office Building now being 


: erected on the site of che famous 
President eld Madison Square Garden 
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EQUITABLE LIFE ASSURANCE SOCIETY 
NEW YORK CITY 


Former President Passes Away 
William A. Day, Chairman of the Board of this Company, died 


on the night of April 10th at St. Augustine, Fla. in his seventy- 
eighth year. Mr. Day became connected with the Equitable 
as Comptroller in 1905 after the Armstrong investigation. In 
1906, he was selected as vice-president, and at the death of Mr. 
Paul Morton he succeeded to the presidency. 


FIRST NATIONAL LIFE INS. CO. OF AMERICA, 
ST. LOUIS, MO. 
History 
This company was formerly known as the Quick Payment 
Old Line Life Insurance Company, and the present title was 
adopted in 1927 after a reorganization of the company. We 
are informed that the company has assets of $1,154,752 and in- 
surance in force of approximately $19,000,000. According to ad 
vices received here, the company has been completely reorganized 
and an entirely new executive personnel elected. Present officers 
and directors are as follows: 
Officers 
President, Jos. F. Dickmann; Ist vice-president, James H 
Moore; 2nd vice-president, Dr. Louis Litsch; 3rd vice-president, 
Abe Gordon; secretary, Dr. Chas A. Litsch; treasurer, L. A 
O'Leary. 
Directors 
Dickman, Jos. F.; Moore, James H.; Litsch, Chas. A.; O'Leary, 
L. A.;: Gordon, Abe; Miller, Herman J.: Harter, John H.: Gordon. 
Sam; Litsch, Louis. 


———<——<—_—— 


GREAT WEST LIFE ASSURANCE COMPANY, 
WINNIPEG, MANITOBA 
Notice re Aeronautics 

In standard cases, that is, where there is no likelihood that 
there will be any flying done, the Great West will, from now on, 
issue policies without restriction as regards aeronautics, except 
as provided in the Accident Benefit and except as provided in 
the Disability Benefit regarding service in time of war. 

In the case of applicants connected with the Royal Canadian 
Air Force, the five year aviation clause will apply as at present 

In the case of applicants engaged in aeronautics by occupation 
or by connection with an aviation club or otherwise (except 
members of the Royal Canadian Air Force) full information 
should be submitted to Head Office and policies may be issued 
with extra premiums, liens or other restrictions, according to 
the circumstances of individual cases. 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 
Participating Premium Rates 
Rates for the Inter-Southern’s annual dividend policies are 
shown herewith. 
Ordinary Life 
Age 20 25 30 35 40 45 50 55 60 
Reg. Pr. ....$18.66 $20.96 $23.86 $27.60 $32.50 $39.06 $47.95 $60.56 $78.09 
With W. P... 18.96 21.30 24.28 28.14 33.22 40.08 49.45 62.94 
With M. I... 20.82 23.35 26.53 30.63 36.04 43.29 53.19 67.45 
With M. I. 
& D. I. ... 22.32 24.85 28.03 32.13 37.54 44.79 54.69 68.95 
20 Payment Life 
Reg. Pr. ....$28.84 $31.27 $34.18 $37.74 $42.15 $47.83 $55.38 $66. ~par 7 
With W. P... 29.06 31.53 34.50 38.16 42.75 48.83 56.94 68.7 
With M. I... 31.50 34.12 37.20 40.95 45.60 52.05 60.66 73,20 
With M. I. 

& DPD. I. ... 33.00 35.62 38.70 42.45 47.10 53.55 62.16 74.70 
LIFE INSURANCE COMPANY OF VIRGINIA, 
RICHMOND, VA. 

66 2/3% Stock Dividend Proposed 

The Board of Directors of this Company, at a meeting hel 
April 13th, adopted resolutions recommending to the stockholders 
that a stock dividend of 66%,% of the par value of the present 
outstanding capital stock be paid. This will increase the capita! 
from $3,000,000 to $5,000,000. A resolution has also been recom 
mended to increase the maximum authorized capital stock from 
$5,000,000 to $10,000,000. On April 27th the stockholders approved 
the directors recommendations. 
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v LINCOLN LIBERTY LIFE INSURANCE COMPANY, | 
LINCOLN, NEB. 
pany, died Special Preferred Risk $5,000 Policy | A h F Ww d 
is seventy- this company is issuing a Special Preferred Risk $5,000 Twenty | not er or ar tep 
Equitable Payment Life Participating Policy. The rates, values and options | 
ation. In are Shown below. In addition to the guaranteed options shown | COMPLETELY REVISED POLICY FORMS 
ath of Mr. the company also pays a dividend on these policies. 
Guaranteed Values . . . 
RICA Special Preferred Risk $5,000 20-Pay Life Participating NEW OWNERSHIP, BENEFICIARY 
, Total Deposits Special And Paid Total NI 1 AI 
Annual and Cash Up Life Paid Up | and ASSIGNMENT PROVISIONS 
: As Deposit Cash Value Fund Policy Annuity Policy |, 
Payment \ I : . 2 
ttle was Option 1 Option 2 Option 3 Option 4 leave no doubt of the rights of the 
. 5 $136.70 $2,734.00 SSS1.... .$5,000 $146.88 $7,382.00 : : , - . 
any. We F ) oa . aa eens on ee various parties who may have an 
2 and in- 20) 146.95 2,939.00 SS9..... 0,000 168.46 1,167.00 . ‘ - 
ng to ad. 95. 159.15 3,183.00 903..... 5,000 197.86 6,980.00 interest in the policy. 
organized ati 161.85 3,237.00 907..... 5,000 204.99 6,946.00 
ae aliens 27 164.70 3,294.00 913..... 5,000 212.68 ~—- 6,916.00 _ 
| 28 167.60  3.352.00 918..... 5,000 220.86 6,886.00 A PLAIN ENGLISH POLICY 
ot” 170.65 3,413.00 925..... 5,000 299 69 6,860.00 ‘ 7 . 
a 3) 173.80  3.476.00 934..... 5,000 239.15 6,836.00 that will particularly appeal to the 
er, L. A fi), 213.95 4,279.00 Reieces « », 000 387.86 6,825.00 
1] 219.10 4,382.00 1,186..... 5,000 110.75 6,855.00 
$2 224.50 4,490.00 1,232. pee 5,000 435.74 6,891.00 Also a new LOW COST 
. O'Leary. 13. 230.20 = 4,604.00 1285..... 5 », 000 463.13 6,933.00 
+: Sieetiinn “— 236.25 4,725.00 1,345..... 5,000 493.26 6,989.00 PREFERRED RISK POLICY 
ase 242.60 4,852.00 1411..... 5,000 526.29 7,050.00 
WO. 06 280.85 5,617.00 1,882..... 5,000 750.74 7,519.00 . 
NY 333.45 6,669.00 2.667..... 5,000 1,130.30 8,331.00 Write for information 
, S 56.... 346.30 6,926.00 2.873..... 5,000 1,236.74 8,544.00 
ST... 360.05 7,201.00 —3,098..... 5,000 1,357.68 8,775.00 PHILADELPHIA LIFE INSUR- 
100d that — 374.90 7,498.00 3,345..... 5,000 1,496.28 9,028.00 T ) 
inom en fe @.... 390.80  7.816.00 $,614..... 5,000 1,655.23 9,301.00 ANCE COMPANY 
‘Ss, except , 60 408.00 S,160,00 3.910..... 5,000 1,839.16 9,600.00 111 N. Broap STREET PHILADELPHIA, Pa. 
ovided in nanan 
" MARYLAND LIFE INSURANCE COMPANY 


OF BALTIMORE, 


Canadian 



































} Paeeene. BALTIMORE, MD. 
, ion Annual Dividends Payable April I, 1928—A pril 1, 1929, per 
eae rnd $1,000 of insurance. (Including extra dividend) a : ae — 
be Seamed Ordinary Life CENTRAL LIFE INSURANCE 
rding to §— New Policies Adopted — . an 
Reserve Basis Changed to Am. Ex. 34% ( OMPANY 
Issuesof 21 25 30 35 40 45 50 55 60 
ANY Pr. $19.35 $21.14 $23.95 $27.61 $32.45 $38.98 $47.92 $60.23 $77.33 of Illinois 
’ F 1918 ..... 7.30 7.73 839 9.24 10.20 11.61 13.26 15.34 18.01 
- 7.18 7.60 823 9.05 10.07 11.36 12.98 15.05 17.70 —_ 
on 1915 ..... 7.07 TAT 808 886 985 11.11 12.71 14.74 17.38 Liberal General Agency Contracts Oftered to 
_ 6.96 7.34 7.93 868 9.64 10.87 1248 14.44 17.05 High Class Salesmen and Organizers who are 
a sees oo es a en rae se tp aa an prepared to capitalize its Practical Sales Service, 
<= . SED eeevcc 40 ‘. i+ S.02 | 4 my 6 oe ied ‘ e _ ‘ ° _ 
—_ esnae 1919 ..... 6.66 699 7.50 816 9.01 10.14 11.59 13.50 16.03 including Profit Sharing Bankers" Plan, Circu- 
04 eee 6.57 688 7.36 7.99 881 9.90 11.32 13.18 15.68 larizing Campaign, | ractical Sales Course, 
r 455 eer 648 6.77 7.28 783 S862 9.67 11.04 12.87 15.82 which attracts and equips new representatives. 
Pr. 18.71 20.50 23.30 26.93 31.71 38.13 46.89 58.95 75.66 Participat; Non-Participat; Policies 
. on 1922 ...., 5.75 «46.03 645 7.00 7.69 859 9.74 11.27 13.29 articipating and Non-FParticipating Folicies, 
MD kone: 5.66 5.93 633 6S8t 7.50 836 947 10.95 12.93 Childs’ Policies from date of birth, Mortgage 
24 $81.70 Pr. 17.50 19.25 22.00 25.58 30.31 36.68 45.39 57.40 74.06 Coverage, Non-Medical. Preferred Risk Poli. 
79 _ 4.37 458 491 5.35 592 6.69 7.70 9.09 10.96 alias 
99 ee 4.29 449 4.80 5.21 5.74 GAT T44 SIT 10.59 ™ 
4.21 4.39 468 5.07 5.57 626 718 846 10.22 
70 Me ssees 4.14 431 458 4.93 541 605 692 815 9.85 CENTRAL LIFE INSURANCE 
“ nen "ls yet soot a ae COMPANY 
Premium .... $21.30 $24.10 $27.72 $382.44 $38.68 $47.30 ‘ — 
De CMe “dae 8 8=igeae,° e0atw ij«—s#6e § s6000 #006 of Illinois 
i Id Beeeee 3.20 3.62 4.16 4.86 5.80 7.10 . Ve . — 
~ na Ria ene 3.30 3.72 4.28 5.00 5.96 7.30 720 N. Michigan Blvd.., Chicago, Illinois 
present Gu cece 3.40 3.86 4.42 9.18 6.18 7.56 
ite) Be  . Beeeecc . Of 4.60 5.38 6.40 7.84 . : 
' a h. ew aa ae 5 80 6.78 ro aon W. H. Hinebaugh, President S. B. Bradford, Secretary 
ck from 15..... 5.86 6.6 7.62 8.92 10.64 13.02 W. Rolla Wilson, Vice President & Agency Director 
ipproved BBs cece 7.72 8.74 10.04 11.76 14.02 17.14 
Continued on next page 
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STABILITY 


is the permanence which 
comes trom careful building. 


The Equitable Life of 
lowa is built on a firm foun- 
dation. Conservative methods 
practiced tor over sixty years 
have resulted in building a 
company which is recognized 
throughout the insurance world for its safety, 
service and stability. 


Nite: 








A connection with the Equitable Life of Iowa, 
which is growing in a remarkable manner, will 
give ambitious men abundant opportunity to ex- 
ercise their ability. 





Founded: 1867 


Home Office: Des Moines 
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You'll Appreciate 


—the Attractive Rates —the Dining Facilities 
—the Handy Location 
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500 ROOMS 
Room without Bath from $2.00 Room with Bath from $2.50 
Double Room and Bath from $4.00 
Room with two single beds and Bath from $5.00 
RESTAURANT —COFFEE SHOP 


Service at all times 6 a. m. until midnight 


POPULAR PRICES 
































12th Street and Baltimore Ave. : KANSAS CITY, MO. 
STTVUAVUNNANNNNNNNNNNNNANONOOUUOUNONONOOONUUQNQQQQQQONOANOQOOQQOOQEQOQQCQOUOGOOGOOOOOOOOOOOUOOOUUOOUOOOUUOOUOOOUUOUUOOOOOUUOUOUUOUOUUGOUUUUOUUUUOUOUUUUERE 
MARYLAND LIFE INSURANCE CO.—Continued Pr. 46.78 47.30 48.17 49.48 51.39 54.53 59.68 67.96 81.05 
el] Payment Life 8.54 8.70 8.95 9.28 9.75 10.387 11.27 12.75 14.40 
New Policies Adopted — 1923 ..... 8.11 8.28 853 885 9.32 9.94 10.84 12,12 13.9% 
Reserve Basis Changed to Am. Ex. 34% Pr. 45.57 46.05 46.87 48.08 49.99 53.08 58.18 66.41 79.45 
Issues of 21 25 30 35 40 $5 50 55 60 a eeetes 6.49 662 682 7.09 T51 8.07 892 10.14 11.92 
Pr. $27.95 $29.91 $32.83 $36.45 $41.01 $46.91 $54.80 $65.63 $80.89 | 1929 ----- — a an oS eS a oe ae 
oe 9.32 981 10.52 11.38 1241 13.63 15.10 16.91 19.19 | 1976 --.-- soe Oe 6S SR IS SE OA Le 
1914 ..... 9.06 9.52 10.20 11.02 12.02 13.22 14.67 16.46 18.74 | 174 ----. a aE ae ae eS Te oe ee 
8.80 9.24 9.89 10.68 11.65 12.82 14.24 16.02 18.31 Aadiecies 
1916 ..... 8.56 897 9.59 10.35 11.29 1243 13.83 15.60 17.88 MICHIGAN LIFE INSURANCE COMPANY, 
1917 ..... 831 871 9.30 10.03 10.94 12.05 13.42 15.17 17.46 DETROIT, MICH. 
1918 ..... 8.09 846 9.03 9.73 10.60 11.68 13.03 14.76 17.04 Secures License 
1919 ..... 7.86 822 S876 948 10.27 11.382 12.64 14.36 16.62 This company was incorporated under the laws of Michigan 
a Pee 7.65 7.99 S850 9.14 995 1097 12.26 13.95 16.20 September 16, 1927, and licensed March 14, 1928, with a paid-in 
1921 ..... 7.45 7.77 825 S86 £49.64 10.62 11.89 13.56 15.79 capital of $100,062.77 and a paid-in surplus of $80,050.23. The 
Pr. 27.29 29.22 32.10 35.64 40.09 45.85 53.56 64.15 79.08 financial condition of the company as of March 8, 1928 showed 
eee 6.58 686 7.28 7.79 842 9.23 10.29 12.69 14.57 | the following: 
re 638 665 7.0 753 813 S891 9.93 11.30 13.15 ee EE. ccucucseeeseeeeenenewsad $110,622 
Pr. 26.08 27.97 30.80 34.29 38.69 44.40 52.06 62.60 77.48 Total Liabilities except capital................. 2,488 
1994 ..... 499 5.20 £5.52 5.92 645 7.14 8.09. 9.37 11.14 ED » igi ene cueen eeeee ieee beeen 100,063 
1925 ..... 482 5.01 5.31 5.68 6.17 684 7.75 9.00 10.73 Other details regarding this company were published in thie 
465 482 5.10 545 591 654 741 863 10.33 | January issue of this publication. 
er 448 464 490 5.22 566 625 7.09 826 9.92 nimsinaee 
20 Year Endowment MISSOURI STATE LIFE INSURANCE COMPANY, 
New Policies Adopted — ST. LOUIS, MO. 
Reserve Basis Changed to Am. Ex. 34% Issues Hotel Guest Accident Policy 
Issues of 21 25 30 35 40 45 50 do 60 Arrangements have been completed by this company with thie 
Pr. $47.70 $48.19 $49.03 $50.26 $52,16 $55.28 $60.39 $68.66 $81.7: Baker Hotel System of Texas for the issuance of a Hotel Guest 
re secu 14.14 14.27 14.48 14.77 15.16 15.71 16.51 17.67 19.36 Accident Policy to departing guests. A similar policy is issued 
a! sites 13.53 13.67 13.88 14.17 14.56 15.12 15.93 17.11 18.84 by the Book Cadillac Hotel of Detroit. Each guest on checking 
Dn 666e< 12.95 13.09 13.50 13.59 13.98 14.56 15.38 16.58 18.34 out is automatically covered for twenty-four hours against injury 
1916 ..... 12.39 12.53 12.74 13.038 13.43 14.01 14.84 16.06 17.85 which may result in loss of life or disability. The policy, of 
an wasted 11.85 11.99 12.20 12.50 12.90 13.49 14.33 15.57 17.38 course, is free to the guests and it provides for the payment of 
Pn canes 11.33 11.47 11.69 11.98 12.39 12.98 13.83 15.08 16.92 $2,500 for loss of life, $1,250 for loss of limb and a $25 weekly 
10.84 10.98 11.19 11.49 11.69 12.49 13.35 14.61 16.46 indemnity for total disability together with a $15 weekly in- 
BORD ncccc 10.36 10.50 10.71 11.01 11.42 12.02 12.88 14.15 16.01 demnity for partial disability occurring within the twenty-four 
9.90 10.04 10.25 10.55 10.96 11.56 12.438 13.70 15.57 hour period. 
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Group in Force $201,000,000 


Thea Missouri State, on March 13th, had group insurance in 
force of $201,000,000. At the end of 1927 the group insurance 
outstanding amounted to $185,000,000 and this represents a gain 
of 516,000,000 since the first of the year. 





MONARCH LIFE INSURANCE COMPANY, 
KANSAS CITY, KAN. 
Received Appointed 


his case, which has been in the courts for some time, has 
finally been decided and Commissioner Wm. R. Baker, Insurance 
Commissioner of Kansas, has been appointed receiver by the 
Federal Court. Allegations had been made that the company was 
mis-managed and the decision now places the business in the 
hands of the Hon. Wm. R. Baker for dissolution. We are in- 
formed that the capital stock,of the company is intact and a 
di-tribution of the assets will be made to the stockholders. The 


as- 


April 5, 
amounted to 


Kansas, on 


which 


of Kansas City, 
company 


Evuitable Savings Life 
sumed the outstanding risks of the 
about $748,000. 
NATIONAL BENEFIT LIF E INSURANCE COMPANY, 
WASHINGTON, D. C. 
Consolidated Statement 
The report of examination of this company, which has been 
under-way for some time, has not as yet beem completed but 
just been furnished with a condensed consolidated state- 
as of December 31, 1927, which is shown 


we have 


ment of the company 
below. It will be recalled that this company took over the busi- 
ness of the Standard Life Insurance Company of Atlanta, Ga., 
from the Standard Life Insurance Company of Eureka Springs, 
Ark. and this statement includes the figures of both the National 
Benefit and the old Standard Life. 
Admitted Assets 

i i Cn tie cede eRe beh eed eeeeeeee as $1,138,272.53 
Mortgage loans on real estate ............0. cece weees 217,777.53 
Ps Ci |. 6. sabes CaCO OCHS RAKED Ree Se ERC ee Teas 91,100.00 
Policy loans and premium notes ............-20000065 616,872.95 
Gt Me BD ones ceededewsenecudccecscceee@ecees 1,265,918.80 
ee ee ee Oe Eo vcceneddeeeenscecdeeeeses 913,863.85 
Net due and deferred premiums .............000005- 315,626.91 
Interest and rents due and accrued .............66.5.. 119,090.83 
Policy liens and lien account .........-.cccceeceeees 1,531,733.19 
ee GD GI . ovo. 6.0.0 060:0066.600600086666 06880006 08.0 28,942.05 

BI ddndenneeddnacenanenekakenaceteensusaqnsds $5,839, 198.62 

Liabilities 

Legal reserve OM POLICIES ....ccccccccccccccccccccces $4,526,152.00 


Claims pending and in process of settlement........ 113,824.04 
Commissions, fees, rents and expenses due and 
44,549 03 


CC errr Te eT Ter eT ST Tey ee Te 
Reserve for taxes, interest and premiums paid in 
an rrr Tyr rrr Trt tt te ete 85,681.91 
Agents security WepositS ......... cece cece eee eecencs 44,124.45 
Deferred bond purchase payments and bills payable 592,649.51 
\ oe PPPS TTTITTT Tree 8 818.32 
SEE eee cbceewcddeescccccesereseseeeoceencesossees 250,000.00 
BUPPIUS 2 ccc cc cccccsccccccccccccccccccesccccccscccenes 173,419.00 
PT ».cnneeupededdenseacebaheennesivacsevasnenns ~ $5,839, 198.62 





THE 
OLD LINE LIFE INSURANCE 
COMPANY OF AMERICA 
MULWAU KEE WISCONSIN 


operating in the following states: 


South Dakota 
Texas 
Washington 
Wisconsin 


Minnesota 
Ohio 
Oklahoma 
Oregon 


Pennsylvania 


California 
Illinois 
lowa 


Michigan 


Give us a ring or address us, if unattached. 




















Th the Heart of 


Cleveland’ 


















TT 
6*" AND ST. CLAIR AVE. 
8 aes eT 





TO THE PUBLIC: 


Are you wondering why we have buik *Anothe” 
Hotel tp Cleveland One must have a good reason for spending 
nearly two million dollara We have « reason worth far moe 
than that 

wery hotel operator gives “His best efforts for yous 
comion.” an oremet pa efforts around one ideal desis 
“To make you happy.” 

There must wns nan -~ erpteeatameatis 

cap easily prove & by coming here just 


Sincerely yours 


George J Paul, 


Managing Director 








| _ Policy Exhibit 
PE SO tb weceetwusticdedeceueececer 
insurance in force 
SRGUIPRMCO WHEOGM.. occ ccccccccccctcccocces 
insurance in force 


$12,330,021 
29,500,524 
36,024,064 
$4.396,545 


Ordinary 
Ordinary 
Industrial 
Industrial 


NATIONAL OLD LINE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 

History 
regarding 
a legal 
Department 
The company, 
Payment Life basis” 

of $2,500. The first 
policy is $1,000, and for the 
at the beginning of the third 


company has just been 
mutual life com- 
January 27, 
at present, 
with a 


information this 
received. It was organized as 
pany and licensed by the Arkansas 
1926, and began business March 15, 1926. 
writes only policy the 20 
graded policy value written in multiples 
policy year the value of a $5,000 
second year the value is $3 000, 
year the value is $5,000. 


Additional 
reserve 
on 


one On 


and 


Officers 
vicepresident, G. M. Lamberson; 


Dr. R. Q. Patterson. 


President, W. F. Adult: see- 
retary, L. H. Hinkle; medical director, 

Directors 
Lamberson, CG. M.: 


Fred J. 


Adult,, W. F.; Hinkle, L. H.; Patterson, 
R. Q. and Leeper, 
Territory 
Operates in Arkansas only. 

NATIONAL SECURITY LIFE INS. CO., 

WICHITA FALLS, TEXAS 

Premium Rates 

Ideal Protection ($5,000) 

35 


Age 20 30 40 45 50 


Reg. Pr. $78.45 $87.40 $100.90 $121.00 $150.00 $191.00 
With W. P. . 79.85 89.05 102.95 123.75 154.15 197.25 
With M. I. 91.40 100.85 114.95 136.65 167.90 212.25 


Continued on next page 
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AN ENVIABLE RECORD 


The relative standing of The Midland 
Mutual Life in comparison with all the 377 
legal reserve life companies in the United 


States as of December 31, 1927: 


Only 116 are older. 

Only 66 had more ordinary in force. 
Only 65 paid more to policyholders in 1927. 
Only 64 had more admitted assets. 
Only 51 gained more in force in 1927. 















MIDLAND GROWTH IN LAST DECADE 











Year Assets In Force 
April, 1918 $2,885,678.44 $24,277,613.00 
April, 1928 $15,000,000.00 $95,000,000.00 


General Agency opportunities open to high grade 
life insurance men in Illinois, Indiana, Michigan, 
Pennsylvania, New Jersey, Virginia and West Virginia. 


Write the Agency Department 


THE MIDLAND MUTUAL LIFE 
INSURANCE CoO. 
COLUMBUS, OHIO 


“Its Performances Exceed Its Promises” 








CINCINNATI 


Overnight from nearly all cities 








merica’s logical 
Convention City. 


HOTEL“GIBSON 


1000 Rooms $3 Upward 
Logical Convention Headquarters 


MAMMOTH ROOF GARDEN AND GRAND 
BALL ROOM SEATING OVER 1000 EACH. 


20,000 Square Feet Foyer Space for Displays 





Cincinnati's 


Accommodations for more than 2000 guests 


RALPH HITZ, Manager 








—— 


NATIONAL SECURITY LIFE INS. CO. —Continued 
Ordinary Life ($2,500) 


4 ta 40.78 46.58 54.20 64.35 
wee W. Ee « 41.65 47.55 55.43 ae 80.18 100.53 
With M. I. .. 46.73 52.98 61.20 2.18 87.03 16,08 
20 Year Eadowment ($1 000) 
mes. FP. cscs 41.42 1.94 42 44.03 46.52 71.10 
With W. P. . 41.78 = 36 43. “ 44.73 47.56 52.47 
With M. I. 42.75 43.66 44.89 46.55 49.77 29.17 
NORTH AME RICAN LIFE INS. CO., 
CHICAGO, ILL. 
Premium Reduction Policies 
Ordinary Life 
Age 25 30 40 45 
Premium .... $21.30 Ss: ae $27.72 $32.44 $38.68 $47.3 
Guaranteed refunds 
BOOP Beeccve 3.20 3.62 4.16 4.86 5.80 7.10 
3 3.30 3.72 4.28 5.00 5.96 7.30 
sens 3.54 4.00 4.60 5.38 6.40 IME 
iiteses 7.72 S.74 10.04 11.76 14.02 17.14 
20 Payment. Life 
Premium .... 31.32 4 38.04 42.62 48.46 Ht 1 
ee es D458 en 6.66 7.46 S.48  N? 
Te oa ite 5.66 6.20 6.88 7.70 8.76 10.12 
hd eos te 6.12 6.70 7.44 8.32 9.48 10.96 
ae 14.08 15.44 17.12 19.18 21.82 25.24 


NORTHERN LIFE INSURANCE COMPANY, 
SEATTLE, WASH. 
Dividend Scale Effective May 1, 1928 
This company has just announced its new dividend 
effective as of May 1, 1928, which shows a decided increase over 
the scale formerly in use. The new dividends are shown below: 
Effective May 1, 1928 on issues of 1916 and after 
Ordinary Life 
30 5) 


scale, 


Age 25 40 45 50 
Premium .... $19.35 $22.10 $25.70 $30.45 $36.90 $45.75 
i ae . Sen “_ see ' 

Ek 3.73 b26 5.00 5.82 6.86 S.09 

















| 
GO INTO BUSINESS WITH US | 


| 
) ON THE 
| 


PARTNERSHIP BASIS | 
Accident 





———— 





Life Health 
| STANDARD SUBSTANDARD | 
| SUPER-STANDARD t 
Onto — INDIANA — MICHIGAN — KENTUCKY — PENN- | 
) SYLVANIA — West VIRGINIA — TExaS — OKLAHOMA | 
CaLirorNia — Towa — ILLINOIS | 
| Tell it all in first letter | 


THE OHIO STATE LIFE INSURANCE COMPANY 
| Co_umMsBus, OHI0 














May 1, 1988 


77.80 07.43 


4 Pri 


| Pre 


1M. 
rec 


: mi 
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Seen e 7 
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_ NORTHERN LIFE INSURANCE ie 7d 
3.54 7.09 





oa ee 4.4 5.20 6.03 
“ - ve 3.97 ia 5.36 6.25 1.29 a 
ae i seen 4.10 4.73 5.53 6.43 7.50 8.48 
a 4.82 5.58 6.47 7.43 8.31 9.24 
-_ ——— 5.63 6.47 7.40 °° 8.17 8.99 11.53 
1) 7 6.48 7.309 8.09 S.80 11.05 13.99 
¥ * Payment Life Issues of 1916 and after 
7 Premium .... 29.60 32.55 36.10 40.60 46.35 54.05 
“eae. Béstue ones ‘exe een eatea — wee 
eens 5.15 D.73 6.43 7.24 8.15 9.25 
Reedea 5.37 5.98 6.72 7.54 8.47 9.51 
ened 5.59 6.25 6.98 7.86 8.76 9.71 
ieee 5.83 6.52 4.20 8.14 9.07 9.89 
| _ 7.15 7.96 8.78 9.72 1046 11.25 
: _ 8.68 958 1047 11.29 1206 14.18 
. Bains 10.41 11.40 12.26 3.2: 15.06 17.27 
10 20 Year Endowment Issue of 1927 and after 
on Premium _ 48.36 48.99 49.94 51.48 54.12 59.86 
ey SeaP Besicn aii ite — enue rr sew rT 
14 ies iinine 6.37 6.57 O.ST 7.16 7.54 9.14 
iwewe 6.80 7.00 7.31 7.59 7.96 9.47 
. A iis 7.24 7.45 7.74 8.03 8.35 9.74 
O49 Te 7.70 7.92 8.18 8.46 8.76 10.01 
- 10.27 10.46 10.65 10.82 10.82 11.90 
7 ee 13.31 1342 1352 13.51 13.45 15.41 
D4 aii 16.92 16.98 17.08 17.22 17.48 19.05 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 
Complete 1928 Dividend Scale 

| The new seale shows a substantial increase over the 

m ‘formerly in effect. All business sold on and after July 1, 

| 1928, whether issued with or without disability benefits, will 

receive dividends in accordance with the new scale. The most 

marked increases occur at the younger ages during the earlier 

' policy years, no increases occuring beyond age 50 at issue. The 

net cost under this scale is shown in the statistical exhibit on 
page 20, 





scale 


" PEOPLES LIFE INSUR. ANCE COMPANY, 
FRANKFORT, INDIANA 
New Reduced Premium Rates Effective February 1, 1928 


Ordinary Life— Endowment at 85 
Age 25 30 35 40 45 50 DD 60 


Reg. Pr $15.54 $17.76 $20.66 $24.52 $30.35 $38.08 $48.86 $63.53 
With W. P. 15.90 18.19 21.22 25.28 31.41 39.54 51.28 see 
With M. 18.40 20.86 24.13 28.49 35.01 44.02 56.50 


| 20 Payment Life—Endowment at 85 
fteg. Pr. .. 23.74 26.10 2898 32.59 37.98 44.72 53.94 66.39 


—_— 


With W. P. 24.01 26.42 29.40 33.19 39.00 46.24 56.44 
With M. 27.06 29.59 32.65 36.47 42.64 50.74 61.70 
Reg. Pr. .. 41.11 41.64 42.44 43.76 46.00 50.33 57.30 67.85 
With W. P. 41.47 42.08 42.98 44.52 47.22 52.05 59.88 


R 
lean 
== 


42.46 438.31 44.53 46.61 50.20 56.09 6 
Endowment at 65 

teg, Pr. .. 19.36 22.96 27.98 35.35 ae 

With W. P. 19.74 23.42 28.62 36.21 

$1.33 39.11 


With M. 


— 


With M. I. 22.11 25.95 


POLICYHOLDER’S NATIONAL LIFE INSURANCE CO., 
SIOUX FALLS, 5S. D. 
Report of Examination Reviewed 

This company was examined by the Insurance Department of 
North Dakota and South Dakota as of December 31, 1927, the re- 
port being dated February 1, 1928. The examiners made several 
chaunges in the statement of the company as filed with the De- 
partment. The report contains several criticisms and important 
recommendations. Extracts from the changed statement, as sub- 
mitted by the examiners, are as follows: 





BE GED cccectevdsdeestaccoccoees $207,594 
eer TT TTT errr err T e 174,040 
Founders fund surplus ...............6. 4.793 
CRG GUTUGED cecccccccccccccccccess 13,070 
INGW MOGURIMMED oc ccccccccccccccccccceccce 90,270 
Renewal premiums ........ccceeececeeees 94,570 
. - xa eerrrrrrrrrrrrrrr rr reee 211,280 


20 Year Endowment 
| 
Continued on next page 

















The Doorway to Opportunity 
Leads to 
Northwestern National’s Superior 


Equipment 


1. Non-medical 

2. Substandard Service 
3. Group Insurance 

4. Salary Savings 


5. Low Ratio of Rejection 


(less than 2 per cent) 


6. Liberal Disability Clause 


7. Age Limits—birth to age 65 
8. Participating and non-participating 


9. Mail Advertising Service. 


Every convenience that modern life insurance 


affords given to agent and policyholder. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD. pacswerrt 


STRONG- Minneapolis. Minn. ~ LIBERAL 
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POLICYHOLDER’S NATIONAL LIFE INS. CO.—Continued 


Total paid policyholders ................ 68,904 
DORE GIONS occ wv ccccccececccocces 189,367 
Examiners Comments 
History and Plan of Operation 
“The company was originally organized in the year 1919 on 


the mutual plan with the change to a stock company contemplated 
when the accumulated surplus would permit creating a capital 
of $150,000, together with sufficient surplus. In 1922 the Merger 
commission of South Dakota approved a _ petition for consolida- 
tion with the United States National Life 
of Sioux Falls. 

“Original policies were issued on the graded death benefit plan, 


Insurance Company, 


that is, in case of a %,000 policy only $1,000 would be paid 
in case of death during the first year, $2,000 the second year, 


and so on until the fifth year when the full 
payable in case of death and the same amount 
after. 

“At the time of organization of the company it 
that the fund of $150,000 could be accumulated 
of perhaps five years. 


face of $5,000 is 
is payable there- 


was thought 
within a period 
Due perhaps to various circumstances, the 
surplus of the company did not, however, show appreciable gain, 
and in fact at the business on December 31st, 1925, 
amounted to only approximately $13,000. Some time thereafter 
it was decided to make a change in the plan of policy issued, 
and in the summer of 1926 the ‘Founders Policy’ was adopted. 
one of four plans, namely, 
age SS, 20 Payment Life En- 
Life Endowment at age 85, and 
These four forms contain the ordinary 
forms as 


close of 


This new policy is issued on any 
the Ordinary Life Endowment at 
dowment at age SS, 15 Payment 
20 Year Endowment plan. 
provisions of such issued by other companies, and in 
addition each of these forms contains a provision that the amount 
of $30.00 per thousand shall be paid by the company to the policy- 
holder on the payment of the sixth annual premium. This 
attached to Founder's Policy issued by the 
company in the form of a coupon, which stipulates that for each 
$30.00 available on the payment of the sixth premium, the com- 
pany Shall issue to the insured a Founder's certificate in the 
amount of $15.00. The balance of this coupon, or the remaining 
$15.00, is transferred to the company’s surplus at the same time 
for the benefit of the certificate holders. While in the applica- 
tion for taken in with these policies, the 
apolicant the choice of taking the 330.00 in cash or re- 
Founder's Certificate as above explained, yet of course 
sharing in 
the management of the company and its future change to a stock 
company, so that 


provision is each 


insurance connection 
is given 
ceiving a 
these policies are sold on the basis of the applicant 


in essentially every case the policies as issued 
provide for the taking of a Founder’s Certificate by the insured 
on the payment of the sixth premium. Provision is also made 
that the amount of such Founder's Certificate shall be carried 
as a and distinct liability, and whenever the amount 
of such certificates shall equal $100,000, the directors shall take 
the necessary action to change the company to a stock company, 


separate 


and stock in such new company will be issued in exchange for 
all Founder’s Certificates and of an equivalent par value. 
“Immediately after the adoption of this new policy form, a 
campaign was instituted to effect the transfer of the outstanding 
business of this company to this new plan. The services of a 
Chicago transfer agency was secured and the active campaign 
for transfer of the outstanding business was begun in August, 
1926, and continued practically until January Ist, 1927. VDPractically 
the entire outstanding transferred to this 
Founder's Policy, so that at the of the year 1927 there 
remained outstanding only about $379,000 of insurance which has 
not been so transferred. In the transfer of this old business credit 
was given to the policyholder for the reserve on his old policy at 
the date of transfer. The existing reserve equity made it possible 
that many of the Founders policies now in force bear dates back 
as far as 1920 or 1921 in some cases. In other words, the new 
policy was dated back for such a period as the reserve on the 
old policy would permit. The method of transfer followed by 
the company and the credits allowed to the various policyholders 
on account of their old policies was given consideration and many 
cases were tested. It appeared that proper credit was given to 
the old policyholders and a transfer was done on an equitable 


basis. 


business has been 


close 


Salaries and Bonds 


“It is found that the officers receive no compensation from 


the company, payment_of further salaries of officers having been 








— 


waived in May 1926. 
help, paying a nominal salary for such service. 

“Surety bonds issued through the Maryland Casualty Compuny 
wre exhibited, as follows: 


Dt) “ittde tkennadvue béadBaekes 6endetdies $2,000 
+. os aeuew ded ehdin ae tbekeaeen be 2,000 
ee Ce cece cedunenunnenee des euba 3,000 

S. Hl. Witmer and H. O. Chapman are each bonded for &3."% 


as general agents, and the auditor is bonded in a like amount 


General Agents’ Contract 
“There is at the present time in force a general agent’s con 
tract between the company, on the one hand, and between S. H. 
Witmer and H. O. Chapman, on the other hand, as general agents, 
whereby the entire business of the company is to be produced 
by the general agents. This is therefore an exclusive genera! 
agency contract and results in a commission on all of the busi 


ness written being paid to these two men as general agents, 
who have charge of the entire production of new business for 


the company. It is noted, in this connection, that S. H. Witmer 
is vice-president of the company and H. O. Chapman is the sve 
retary-treasurer, and they are the two officers actively in charg 
of the business of the company. 

“The contract provides that the general agents are to receiv 
a first-year commission of 85% of the first-year premium in case 
of the Ordinary Life Endowment at Age 85, and 20 Pay Life 
Endowment at Age S85 policy forms, and 75% of the first 
premium as a first year’s commission on the 15 Pay Endowment 
at age S.. As a renewal commission they are to receive 10% of 
ach renewal premium for a period of fifteen years. The com 
missions paid to sub-agents are to be paid by the general agents, 
presumably out of commissions received by them from the com 
pany. The general agent’s contract between the company and 
the geyveral agents sets forth various agreements on the part of 
both parties thereto and we believe that the question of its con- 
tinuance in the present form is of such importance that we have 
attached hereto a copy of such contract in its entirety, for your 
information. 

“The commission payments above referred to are not, however, 
the entire cost of securing new business, as far as the company) 
The examination that the agent’s delhit 
balarces of December 3list, 1926, were somewhat in excess of $1', 
000.00, and on December 3lst, 1927, there was a debit balance of 
$25,037.84. This was brought about, it was found mostly, by ad- 
made by the company to various sub-agents producing 
business under the supervision of the general agents. In other 
words, although the general agents had charge of the production 
of the new business for the company, yet their sub-agents were 
financed directly by the insarance company. This 
understand, has been very recently discontinued, 
is also called to the fact that prior to the time covered by this 
examination that some over $12,000 of agents’ balances had 
charged off the books. It is apparent that the present agents 
debit balances figure, together with the amount charged off, has 
reflected upon the growth of the surplus of the company to thut 
extent. 


year's 


is concerned. discloses 


vances 


practice, we 
Your attention 


Dene li 


“Your examiners are of the opinion that careful consideration 
should be given to the question of whether, as a general proposi- 
tion, the holding of an exclusive agency controlled by the officers 
of a life insurance company is desirable. Under a situation as 
this one, the holders of the general agent’s contract must neces- 
sarily act in a dual capacity. They must, on one hand, condu:t 
the business of an insurance company on sound underwriting 
principles and sound insurance practice, with the interests «© 
the policyholders foremost in mind. This results in their passing 
on the desirability of all new business written and on the rulvs 
to be followed in accepting new risks. On the other hand, «s 
holders of a general agent’s contract with the remuneration deter- 
mined on a commission basis, they are interested in obtaining a 
volume of new business so as to make the contract a desirabie 
one. It seems that such a situation is hardly a desirable ove 
from the standpoint of the interests of a life insurance company. 


“Your examiners make these remarks entirely from an impe-- 
sonal standpoint and have to do, in general, with any similar 
agency contract. It did not appear from this examination that 
the situation was in any way taken advantage of, and the busi- 
ness is apparently conducted in such a 
the interests of the insurance company. 


manner as to conserve 


Continued on page 47 
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The company employs the necessary ofice 





_-— 


ALJ 


160 


IL! 


LQ 


RS 


mount, 


'S Con 
1 S. H. 
agents, 
oduced 
reneral 
» busi 
ALe ucts, 
‘SS lor 
Vitiner 
1e¢ Sec 


charg 


rece! ve 
hh cise 
vy Life 
year's 
Wihnent 
UC; of 
, CO 
iZenuts, 
* COT 
y and 
art of 
S Ccon- 
» have 
* your 


WeVeT, 
npuany 
debit 
f S1ihi, 
nce of 
iy ad- 
lucing 
other 
uction 
were 
e. we 
2ntion 
y this 
Deen 
rents 
4 has 
» that 


ration 
yposi- 
fficers 
Ohh as 
1CeS- 
ndut 
riting 
ts of 
ssing 
rules 
d, us 
lete’- 
ing a 
rabie 
> ore 
pany. 
npe- 
milar 
that 
busi- 
serve 


May 1, 1928 


BEST’S INSURANCE NEWS (Life Edition) 45 





—_— 


BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully 


ALABAMA 


Birmingham 





CABANISS—JOHNSTON— 
COCKE & CABANISS 
First National Bank Building 


* * ¥ 
LONDON, YANCY & BROWER 
‘irst National Bank Building 


os + & 
STOKRELY, SCRIVNER, DOMIN- 
ICK & SMITH 
First National Bank Building 


* - ~ 


Mobile 





STEVENS, MeCORVEY, MeLEOD, 
GOODE & TURNER 
502-08 First National Bank Bldg. 


* * * 


ARKANSAS 
Little Rock 





CARMICHAEL & HENDRICKS 


* * * 


FLORIDA 


Jacksonville 





MARKS, MARKS & HOLT 


Graham Building 
~ * ¥ 


GEORGIA 
Atlanta 





BRYAN & MIDDLEBROOKS 


Suite 1030 Candler Bldg. 
* = * 


LITTLE, POWELL, SMITH & 
GOLDSTEIN 
1608 Citizens & Southern Bank Bldg. 


* * * 

Macon 
MARTIN—MARTIN & SNOW 
415-20 Bibb Realty Building 

* * * 


ILLINOIS 
Chicago 





EKERN & MEYERS 
208 South La Salle St. 
* * * 
LOUCKS—ECKERT & PETERSON 
10 S. La Salle St. 


MeKINLEY & KILLINGER 
Suite 1037 Continental & Commer- 
cial Bank Building 
208 South La Salle Street 
* * * 

STEBBINS, GAREY, L’AMOR- 
EAUX & HURTUBISE 
208 South La Salle Street 


INDIANA 
Fort Wayne 
BARRETT, BARRETT & 
MeNAGNY 


First National Bank Building 


* ¥ 


KENTUCKY 


Louisville 





WOODWARD, WARFIELD & 
HOBSON 


Inter-Southern Bldg. 


MARYLAND 


Baltimore 





MALOY, BRADY & YOST 


Fidelity Bldg. 


MASSACHUSETTS 


Worcester 





MAURICE L. KATZ 
Slater Building 


MICHIGAN 
Detroit 





WALTERS, HICKS, CARMICHAEL 
& HEAD 
Ford Bldg. 


MINNESOTA 


Minneapolis 





ERNEST E. WATSON 
936 Andrus Building 


investigated by The Alfred M. Best Company. Inc., and, in our Judgment, are experienced and thoroughly versed 
in Insurance practice and are reputable members of the bar 


MISSOURI 
St. Louis 





H. A. & HARRY 8S. GLEICK 
1058-63 Paul Brown Building 


9 * * 


MISSISSIPPI 


Jackson 





WATKINS, WATKINS & EAGER 


Watkins-Easterling Building 
? > 


NEW YORK 
Brooklyn 





JOHN McELRAEVY, JR. 


50 Court Street 


NORTH CAROLINA 


Greensboro 





BROOKS, PARKER, SMITH & 
WHARTON 


1009-1017 Jefferson Standard Bldg. 


OHIO 


Akron 
BURCH. BACON, DENLINGER & 
SELKREL 


1003 Second National Bldg. 


Cincinnati 





WAITE, SCHINDEL & BAYLESS 


Carew Building 


OKLAHOMA 
Enid 





CARL KRUSE 
FRANK FRANTZ, JR. 
309-11 American Nat’l Bank Bldg. 


Oklahoma City 





EMBRY, JOHNSON & TOLBERT 
Medical Arts Bldg. 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully apoemsiontes by The Alfred M. Best Company, Inc., and. » our judgment, ere experienced and thoroughly \crseq 
in insurance practice and are reputabie members of the 


TWYFORD & SMITH TEXAS THOM PSON—KNIGHT—BAKER 
905-911 Tradesmen National Bank & HARRIS 
Building | Fort Worth 


*~ * * 














Republic National Bank Building 


AUSTIN F. ANDERSON a 
SOUTH DAKOTA Fort Worth National Bank Building 


Sioux Falls * * # 


THOMPSON & BARWISE | 
BAILEY & VOORHEES BOYLES. BROWN & SCOT’ 


National Bank Building 


Houston 



















First 


TENNESSEE Dallas 
Chattanooga BURGESS, BURGESS, CHREST- 
MILLER, MILLER & MARTIN MAN & BRUNDIDGE WYOMING 
Southwestern Life Building 
; * * # Casper 
Memphis COCKRELL, McBRIDE, O’DON- 
WILLIAM PARK METCALF NELL & HAMILTON D. W. OGILBEE 
Exchange Building Ss. W. Life Building 210 O. 8. Bldg. 





* a * 


































Statement of the ownership, management, circulation, etc.. required by the Chicago. ill.; Raymond T. Smith, 10 So. LaSalle Street, Chicago, ID).; Louise e 
Act of Congress of August 24, 1912, of *“‘Best’s Life Insurance News,”’ published Rt. Whilden, 777 East 17th Street, Brooklyn, N. Y : 







































monthly, at Albany, N. Y., for April 1, 1928. +. That the known bondholders, mortgagees and other security holders 
nue owning or holding 1 per cent. or more of total amount of bonds, mortgages, 
State of New York. County of New York, ss. or other securities are: 
Before me, a notary public in and for the State and County of New York, None. 
aforesaid, personally appeared Marion F. Millar, who having been duly sworn 4. That the two paragraphs next above, giving the names of the owners, 
according to law, deposes and says that she is the secretary of Alfred M. Best stockholders and security holders, if any, contain not only the list of 
(Company, Inc., and that the following is, to the best of her knowledge and stockholders and security holders as they appear upon the books of the 
belief, a true statement of the ownership, management, circulation, etc., of company but, also m cases where the stockholder or security holder appears 
the aforesaid publication for the date shown in the above caption, required upon the books of the company as trustee or in any other fiduciary relation POLI 
by the Act of August 24, 1912, embodied in Section 411, Postal Laws and the name of the person or corporation for whom such trustee is acting, is 
Regulations: given; also that the said two paragraphs contain statements embracing affiant’s Oy 
1. That the name and address of the publisher are Alfred M. Best Company, full knowledge and belief as to the circumstances and conditions under whieb " 
Inc., Exec. Offices, 75 Fulton Street, New York City, and of the editor and stockholders and security holders who do not appear upon the books of the the ol 
managing editor, Alfred M. Best, 75 Fulton Street, New York City. company as trustees, hold stock and securities in a capacity other than that entere 
2. That the names and addresses of the stockholders owning one per cent. of a bona fide Owner ; and this affiant has no reason to believe that any other &, des 
(1%) or more of the stock of Alfred M. Best Company, Inc., are as follows: person, association, or corporation, has any interest, direct or indirect, 2 
J. C. Ammermuller, 79 John Street, New York, N. Y¥.: Wm. O. Badger, Jr., the said stock, bonds or other securities than as so stated by him. fo na 
75 Fulton Street, New York, N. Y.; Alfred M. Best, 75 Fulton Street, New ALFRED M. BEST COMPANY, INC. to the 
York, N. Y.: C. B. Chadwick, State & 60th Streets. Chicago, Ill.: Arthur E. , . . ' 
oe ’ , , ." . Marion F. Millar, Secretary. Hover 
(hilds, 77 Franklin Street. Boston, Mass.; Robert M. Clubb, Hindsdale, Il; . fille — al 
A. M. Johnson. 29 So. LaSalle Street, Chicago. I1.: Chester B. Kellogg, Sworn to and subscribed before me this 29th day of March, 1928. servic 
67 Wall Street. New York, N. Y.; Lester A. Kraushaer, 214 Broadway, New (SEAL) Ruth C. Samuel ferred 
York, N. Y¥.:; Herbert L. Noble, Hinsdale, Il.; Reliance Securities Co., $2 Notary Public. Kings County, No. 1275. New York Co. Clerks’ No. 1835. “Th 
William Street. New York, N. Y.; Alfred F. Scott, 4624 Sheridan Road, Reg. No. 90678. Commission expires March 30th, 1929. e) 
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Loose Leaf Flexible Patented Patented 
Cover Built-in Back suilt-in Back 
To allow for supplements 


Samples and prices submitted on request for binding insurance books from printed sheets. 


Write us full specifications and send sample of old book, if possible. 


| GEORGE McKIBBIN — BINDERS OF 
Se i Pe Bests Life Reports 
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relation, @POLICYHOLDER’S NATIONAL LIFE INS. CO.—Continued | The coupon itself is vague in that provision is made that the 


Founders Certificate shall be issued in an amount equal to one 
half of the Founders Coupon, “and the difference transferred 
to the company’s surplus for the benefit of the certificate-holders.” 


cting, is 
afhant’s Transfer Contract 


+r which “In August, 1926, when the company began the transfer of 
; of th Bthe old business to the Founders Plan an agreement had been 


an me entered into between the company and Life Companies Policy- 
ny oper 
rect, m 


This wording might be correct in ease all of the outstanding 


| + . . a . . :j ce 1 PA rcg "gavage ; . Sa » ie . 4 wo tec 
holders Service of Chicago whereby this service company agreed business in force were on this Founders Policy plan. Phere is, 


to ake the transfer of the old or Charter Membership business 
to the new plan. Some over $4,000,000 of business in force was 


however, an amount of approximately S379,000 which is in force 
on the charter membership plan, that is, the original policy plan. 


ecretary. Moovered by this contract and the consideration for this transfer The holders of these older policies, of course, do not have the 


service was placed at 60% of the first year’s premium on trans- coupon attached to their policies and are not, nor will they be, 


Samuel. Mferred business. certificate-holders. This results in a fact that the status of this 


D. 1838, “The service organization continued to effect transfers until 
sich time that approximately $400,000 remained unchanged. In Your examiners believe that the company should take immediate 
Aucust 1927 this transfer service contract. or agreement, was as- action to transfer all of this group of policies to the Founders 
signed to the Policyholder’s Agency, or S. H. Witmer and H. 0. 
——— BE hipman, the consideration being that the service company should 
ve paid a sum equal to 15% of the premiums in all transactions 
is provided for in the original agreement, the balance, 45%, going 

to the Policyholder’s Agency. 
“On all re-instatements or revivals of cases already transferred 
tinder the original contract between the company and the service 
[ igeney, and on which no premium or part premium has been 
mid, 40% of each premium paid shall be paid to the service 
company, or assigns. We assume that the assigns in this case 

is the Policyholders Agency. 


group of business is somewhat uncertain at the present time. 


Policy plan, or to make some definite provision therefor. 

“It is also found that in cases of transfers from original -poli- 
cies to Founders Policy forms, that the company does not include 
in the new contract a copy of the original application for insur 
ance, mention is made, however, in the transfer application that 
the original application is made a part of the new contract. We 
are of the opinion that the insured should have in his possession 
a complete copy of his policy contract and that a copy of the 
original application for insurance should be included in the re- 
issued form, and recommendation was made that all issued policy 
forms, and those to be issued, be in this respect completed with- 
out delay. We were assured that this would be done. 


» Policy Forms _ Contribution to Surplus, $10,000.00 
\s noted, the company now issues the so-called ‘Founders 


Policy’ on four plans, namely, The Ordinary Life, 20 Pay Life, 
ly Pay Life, all endowing at age 8, and the 20 Year Endowment, 
these forms providing for the payment of $30.00 per thousand 
© payment of the sixth premium, to be paid in cash, or by 
the issuance of a Founders Certificate. 

“In examining the Founders Policy form it was found that in 
om or two instances it was not properly drawn. The description 
of the option of extended insurance under non-forfeiture pro- 
visions does not provide for the payment of a pure endowment 
tor does it properly provide for the method of computing the 
«tended insurance and pure endowment in case of indebtedness. 


“During the past year the surplus of the company decreased 
to such an extent that it was found expedient to make a con- 
tribution to surplus. Accordingly, H. O. Chapman, secretary and 
treasurer, and S. H. Witmer, vice president, contributed $5,000 in 
cash, taking a surplus note therefor at an interest rate of 7%. 
In addition thereto Mr. Witmer contributed $5,000 to surplus in 
a transaction whereby the company became the owner of a certain 
mortgage covering the Northwest Quarter of Section 15, Township 
One Hundred Eighteen, Range Fifty-one, Codington County, 
South Dakota, and Mr. Witmer taking a surplus not of a like 


Continued on next page 
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POLICYHOLDER'’S NATIONAL LIFE INS. CO.—Continued 
amount at a rate of 544% interest. Your examiners secured three 
appraisals of this parcel of real estate, the average being $7,200.00. 
On the statutory loan basis of 50% of appraised value, or $3,600, 
it is noted there is an excess of $1,400 in the surplus note. Such 
a condition should not exist and should be remedied forthwith 
by additional security. 

“The original surplus notes make provision that such notes do 
not become a liability of the company until the surplus of the 
company reaches $35,000. A provision was included whereby 
the company had the option to pay the surplus notes in whole 
or in part regardless of whether or not the surplus had reached 
that figure or not. Such a provision was not deemed desirable 
and your examiners asked that it be eliminated. Agreeable to 
this request the parties to the surplus notes drew and executed 
an agreement that this entire provision be striken from the terms 
and provisions of the notes. This agreement 
spread upon the minutes and ratified 
on January 1ISth, 1928. 


was subsequently 
by the Board of Directors 


Disbursements 
Death Losses, $23,960.40 


“This 
the period, 
covered. 


item represents net 


after 


Amount 
deducted 


paid for death 
82,000.00 for 


losses during 
having reinsurance re- 
“An examination of the claim files indicates 
claims were under policies in force for a comparatively short 
time. The high mortality experienced during the year is rather 
unusual, and it would that the the 
attention to this the 
connection, if found 
85.000 on 


that the majority 


of 


appear officers of company 


should give 
of the 
the company 
life. In the 
fact that the majority of its policies are 
of $5,000 it that 
that the company should 
tion of its net 


particular business 
that 
one 
the 
denominations 
limit, 
substantial 


phase of 


company. In this was also 


carries at its own risk up to 
the 
issued in 
high 


give consideration to 


any 


view of present condition of company, and 


would seem 85.000 is a retention and 
reduc- 
retention, 

Paid 


employed a 


Commissions for Policy Conversions, $12,039.29 

“The transfer agency of Chicago to aid 
in the transfer of policies from the original plan to the Founder's 
form. Sixty the 
issued the 
giving rise during this period of 1927 to the above disbursement 
item. As 


company 


percent of under the re 


agency as a 


first vear’s premium 


policy was paid transfer 


COTNRIISSION, 


previously stated, the transfer agency assigned its in 
terest in its 
for the 

“Other 


is given in 


contract to Witmer and Chapman as general agents 


Conpany. 
further than 


disbursement items 


the 


require no comment 


financial statement, 

Assets 

Book Va'tue of Real Estate $824,898.96 
“This the value of real 
951.04 incumbrances, described separately as 
Parcel 1 “This 154.13 
land in Dewey Dakota, 
from fF. G. 
had 
and the 
by journal entry 
rnised to $1,600.00, 


item represents book estate, less S20,- 
follows: 
agricultural 
and acquired by the 
Wenger by virtue of war- 
mortgage to the company 
value at the date of acquisi- 
December 31, 1925, the 
This parcel was sold on crop con- 
stated consideration of $2,000.00. No 
the apply half of 
year’s crop to the purchase price of property. No income 


consists of acres of 
County, South 
company June Sth, 1925, 
ranty deed. The grantor 
originally for SS00.00, 


parcel 
was 


given a 
book 
tion SS75.00. 


value was 


was book 


tract, in November, for a 
down payment was made, purchaser to one 
each 
had ever been derived from this property. 

Parcel 2. “Consists of 200 acres of farm land in Corson County, 
South Dakota. The company acquired title May 22nd 1925, by 
virtue of sheriff's deed following foreclosure of its mortgage in 
the amount of $1,700.00. The the company at time of 
foreclosure was $2,007.01, and is at this time carried at a book 
value of $3,000.00. The property is unbroken prairie land and 
and has produced no revenue during the years since its acquisi- 
tion. 


Parcel 38. 


cost to 


“Consists of a lot in 
Dakota, acquired through 

took over the and 
Life Insurance Company. It 


the City of Madison, South 
agreement when the company 
of the United States National 
is given at a book value of $250.00. 
By reason of book value being in excess of market value there 
is deducted $175.00 as a non-admitted 

*arcel 4. “Consists of residence property in the city of Sioux 
Falls, described as South Half of Lot 2, all of Lot 3, Block 8, 


merger 


business assets 


assets. 
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Lewis Addition to Sioux Falls. This property formerly belongs 
to Fred Hernbloom, a former agent of the company, his qui 
therein being $2,048.96 which was applied on his debit bala ice , 
the company. The property is appraised at $11,000, having, 
first mortgage lien against it of $4,500.00, and $4,451.04 unpaj 
as per monthly payment contract upon which basis it wy 
originally Hernbloom. We have allowed it at a_ byw 
value in the amount of the equity. Hernbloom assigned ani! eo 
veyed his equity to the company. 

Parcel 5. “Consists of property described as Lot 7, Block & 
J. L. Phillips Addition to Sioux Falls, and office building | cate 
thereon, purchased on contract for home office purposes. Tj 
property is appraised at $30,000, with incumbrance of $)2, 
leaving value of $18,000.00. 
Mortgage Loans, $102,937.69 

“The company mortgage 
937.69, all being liens on 
South 
and cities. 
the redemption period not 
face of the original 


sold to 


book 


the amount of Sl 
situated in the 
upon property in tow 
process of foreclosure at this ti 
expired. In 
allowed and 
permitted as a non-ledger asset. 
deposit with the Insurance 


owns loans in 
first property 
Dakota, the major portion 
Two 


Stiute 
being 
loans are in 
these 
accumulated 

Sheriff's certit 
Department of Sout 


having 


CUStS 


loan has been 
date 
are on 
Dakota. 


“During the course of this examination each loan was subject 


terest to 


cates 


to questionaire, and estimates of value obtained on the propertid 
The appraisals 
previously 


obtained 
mentioned 


wit! 
ure 


indicate, 
the 


would 
that 


mortgaged. 
exception 
quately 
Policy 


herein loans 
secured, 
Loans, $17,376.84 

“This item represents the amount of loans made to policyhold 
and the 
assignment of 
with 


secured by reserve accumulations on respective 


the 
the 


policies 
Loan 
the 
Department 

“In this 
1927, the 
loans totaling 
of these 


agreements, consisting of an interest 


insured to the company, are on Insura! 
of South Dakota 


connection, it 


deposit 
that as of December 
with the 
was found, however, 


$3,175.00 
! 


was found 
had on 
S1I9,016.S4. It 

aggregating 


off, or in 


company deposit Department po 
that a port 
upon lips 
ut were being earried 
the ledger account, and no notification had given the Insur 
that had terminated. We were a 
the officers hereafter the Department of 


loans were either 
still 


been 


policies, paid PXCESS, 


these loans 
that Insurance 
immediately notified of all changes by reason of pay 

in the policy 


ance Department 
sured by 
would be 


or lapses loan deposit. 


A gents’ Balances 
“This account agent's total debit 
037.84, with credits of $1,248.44, leaving a net 
The agents ledger was inspected and the items verified. 
“During the yeur 
to S25,057.S4. 
OOO of 
the 
vances to 
“In 


in force 


shows balances to be S23 


balance of S23,7804 


increased from $1627.23 
When we further consider that approximately sl 
off the 
examination it is apparent 


the agents’ balances 


prior t 
that 


agents balance has been charged books 


period covered by this 


been excessive. 

that a general ageney contract has le 
period of 
full 
any 


have 
fact 
this 


agents 
the 
during 


agency 


view of 
advances to agents whereby th 
feel that the co! 
reason of such advzence 
making furthe 


compensates the agents 


general received commissions we 


should not absorb 
recently the 
advances, and the general 
for all written, and 
Death Claim Unpaid, $5,000.00 
“Investigation of claims disclosed 


pany loss by 
discontinued 


now 


to agents. company 
agency 
business accepted. 
that on Dee. Slst 
one claim reported and unpaid in the above amount. The cial 
held, pending further investigation by the company 
presented the last examination were carefully i 
spected and found to have been settled promptly and equit: bl 
Books and Records 

“During the course of the examination, it was found that som 
records, particularly the subsidiary are not kept in! 
manner which makes necessary information readily availibl 
The premium collection card should be revised to show 
tions or reinstatements, and reinsurance carried, if any. No re 
insurance record or file is kept except the reinsurance policie 
themselves. 

“A death claim register should be procured and all eli 
entered therein with complete data for each claim, beginning wit! 
the first. 


there was 


is being 


Claims since 


records, 


la psa 
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SPECIALISTS — INSURANCE PROFESSIONS 


ACTUARIES 
ILLINOIS NEW YORK 











JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Bldg., 








CONSERVATION SPECIALISTS Miles M. Dawson & Son 


THE OTIS HANN CO., INC. Consulting Actuaries 


10 So. LA SALLE STREET 


Auditors and Accountants 


36 WEST 44th STREET 


















































ATLANTA, GA. 
- oo NEW YORK CITY =: N.Y. 
ILLINOIS INDIANA 
DONALD F CAMPBELL HAIGHT, DAVIS and HAIGHT, Inc. FACKLER & BREIBY 
CONSULTING ACTUARY CONSULTING ACTUARIES CONSULTING ACTUARIES . 
160 NORTH LA SALLE STREET FRANK J. HAIGHT, PRESIDENT 25 Church Street 
CHICAGO, ILL. 
TELEPHONE, STATE 7298 INDIANAPOLIS OMAHA New York City os N. Y. 
PENNSYLVANIA 





M. F. SP 


ce 





CONSULTING ACTUARY 


548 THE BOURSE 


BURNS & SPEAKMAN 
CERTIFIED PUBLIC ACCOUNTANTS 


EAKMAN, C. P. A. 


HILADELPHIA 











WOODWARD. FONDILLER 
AND RYAN 


CONSULTING ACTUARIES 


Actuarial Service in all branches of Insurance 
and for Pension Funds—Examinations and Ap- 
raisals—Statistical Service and Installations— 
ompanies and Associations managed under 
contract—Office Systems and Reorganizations— 
Insurance Accounting and Auditing. 

75 Fulton Street NEW YORK 
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Thirty Millions in Force 


in Ten Years 


—That is the Record of 
Our Life Department 


oePROVIDENT 


LIFE & ACCIDENT. INSURANCE COMPANY 


of Chattanooga, Tennessee 
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Robert J. Maclellan 


President 


W. C. Cartinhour 


Vice-Pres.-Secretary 
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OUR AGENTS’ WORKING TOOLS 
A Participating 


Non-Participating 
Sub-Standard 
Preferred Risk 
_Pay Roll Deduction 
Monthly Premium 
Policies for Women 
Child’s Educational 
Juvenile Policies 
6% Guaranteed Income 
Life Income 
Modified Life . 
Low Cost Term 
Double Indemnity 
Disability Income 
Premium Waiver 
5% on Policy Proceeds 
Age Limits: 1 day 
to 65 Years 


We have a conspicuously loyal 
and successful agency force. 


JEFFERSON STANDARD 
LIFE INSURANCE COMPANY 


JULIAN PRICE, GREENSBORO, 
President North Carolina 





OVER 320 MILLIONS IN FORCE 


x 
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Behind Our Service ---What? 


Our Staff 


Experienced and competent men, each an expert in his particular 


line. 


Our Files 


Accumulated through twenty-seven years of constant investigation. 


They cannot be duplicated and are heavily insured. 


Our Library 


One of the finest insurance libraries in the country. 


Our Willingness to Serve 


These Make Our Service Valuable 


ALFRED M. BEST CO. 


75 FULTON STREET New York CIty 
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BEST’S LIFE INSURANCE REPORTS 


The 1928 Volume carries the following new features: 
(1). A “rating” of each company. 
(2). More data on the investments, showing mortgage loans by states, 
and classes of bonds held. 


An Essential Part of the Equipment of the 
Progressive Life Insurance Solicitor 


TOPICAL PARAGRAPHS FOR EACH COMPANY 


Assets and Liabilities in detail 
Income and Disbursements in detail 
Gain and Loss Exhibit in detail 


Classes and Amounts of Business in Force: Ordinary, industrial, 
group; participating, non-participating, deferred dividends. 


Analysis of Expenses and Loadings, etc., for the last five years 
History since organization 


Management and Reputation: editoral comment, “rating” and also 
insurance experience of executive officers 


Forms of Policies Issued: kinds of standard and unusual policy 
forms; ratings for women 


' Policy Provisions: Non-forfeitable benefits, disability benefits, 
double indemnity benefits; whether or not issued to women 


Growth of the Company since organization 


Cash Premium Income for the last five years; new and renewal: 
life disability and double indemnity separately, with totals 





Gross and Net Lines: Maximum amount written and retained 





Officers 
5x8 INCHES Directors or Trustees 
BIBLE PAPER Terri . St: — —- q 
FLEXIBLE LEATHER BINDING erritory: States in which companies are license 
PUBLISHED ANNUALLY IN Form of Valuation: Actuarial tables used and amounts of business 
MAY on the various principal forms 


Note: Fraternals and Assessments fully reported upon. Valua- 
tion results given if obtainable. 


PLACE YOUR ORDER NOW FOR THE 1928 EDITION. 
PUBLISHED IN MAY. 


$15.00 PER COPY 


Reduced rates if you represent any company 
under club arrangement with us 


ALFRED M. BEST COMPANY, Ine. 


Home Office—Best Building 
10 So. La Salle St. 75 Fulton Street 361 Hippodrome Annex 
CHICAGO, ILL. NEW YORK CLEVELAND, OHIO 
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SOUTHEASTERN LIFE INSURANCE COMPANY, 
GREENVILLE, S. C. 
New Double Indemnity Rates 


This company has adopted a new double indemnity clause 
which covers up to age 70 for death resulting within 90 days 
from general accidents. The rates for limited payment and en 


dowment policies has been increased to $2.00 per thousand. 





SUN LIFE ASSURANCE COMPANY. 
MONTREAL, QUE. 


ti 


Licensed in Connecticut 
The Sun Life has been issued a license permitting it to d 
business in Connecticut, Insurance Commissioner Howard P. Dupo. 
ham announced today. Ralph K. Hubbard, who is a well-kKiow, 
authority on life insurance, has been appointed State Manager for 
Connecticut with headquarters in the Union and New Liavep 











| Trust Building, New Haven. 
| This is the largest life insurance company incorporated outside 
| of the United States. It has admitted assets of more than 400. 
000,000, It writes business in almost every part of the world. [It 
SHERIDAN LIFE INSURANCE COMPANY, is now licensed in twenty-seven states in the United States. 
CHICAGO, ILL. | On December 31, 1927, the company had a capital of $1,500,0@ 
, , | and a surplus of $45,280,896. The 1927 annual statement also con- 
New Company | tains a reserve for contingencies of $12,500,000 and a reserve for 
We are informed that this company was licensed by the State | security fluctuations of $10,000,000. The company recently pur. 
Insurance Department of Illinois on September 28, 1927, with a | chased the business of the Western Union Life Insurance Com. 
paid-in capital of $100,000, and a surplus of $60,000, The stock has pany of Spokane, Washington, which company had been licensed 
a par value of $25, and was sold for $50, indicating promotion in Connecticut. 
expenses of 200¢, which is high although legal in Illinois. 
We are informed that the officers are: President, Mercer E. UNITED STATES LIFE INSURANCE COMPANY. 
Daniels; vice-president, Minor Morton; treasurer, L. K. Grant; NEW YORK CITY 
secretary, W. C. Eagon. Directors are: Hahn, J F.; Albert, A. Geo. W. Hubbell Elected Vice-President 
D.: Otterstrom, Otto; Barry, D. G.; Culvert, H. R.; Reynolds, C. The United States Life has recently announced that Mr. Hub- 
Hi.: Ortland, Victor; Schmeisser, Conrad; Scheir, Av R.; Hibbe, bell, who has been with the company for over thirty-five years, 
C. H.; Wallace, C. 8S. has been elected one of the vice-presidents by the directors at 
Further information will be furnished to subscribers on request. their annual meeting. 
Yr TY’ | . . 
CON TEN TS—Continued 
Girard Life Insurance Company, Philadelphia, Pa. ...... 21 |.National Old Line Insurance Co., Little Rock, Ark. ........ 4! 
Great West Life Assurance Company, Winnipeg, Manitoba 38 | National Security Life Ins. Co., Wichita Falls, Texas.... 41 
Inter-Mountain Life Insurance Co., Salt Lane City, Utah.. 22 North American Life Ins. Co., Chicago, Ill. ............. 42 
Inter-Southern Life Insurance Co., Louisville, Ky. ........ 38 Northern Life Insurance Company, Seattle, Wash. ........ 42 
Life Insurance Company of Virginia, Richmond, Va. ...... 38 Pacific Mutual Life Ins. Co., Los Angeles, Cal. ..........20-43 
Lincoln Liberty Life Insurance Company, Lincoln, Neb. ... 39 | Peoples Life Insurance Company, Frankfort, Ind. ........ 43 
Maryland Life Ins. Co. of Baltimore, Baltimore, Md. ...... 39 | Policvholder’s National Life Ins. Co., Sioux Falls, S. D... 43 
Michigan Life Insurance Company, Detroit, Mich. ........ 40 | Sheridan Life Insurance Company, Chicago, Ill. .......-.. 52 
Missouri State Life Insurance Co., eS 40 Southeastern Life Insurance Co., Greenville, S. C. ........ 52 
Monarch Life Insurance Company, Kansas City, Kans. 41 Sun Life Assurance Company, Montreal, Que. ........... $2 
National Benefit Life Ins. Co., Washington, D. C. ........ 41 United States Life Insurance Co., New York, N. Y. ...... $2 
) , ae 
From January, 1928, to date, inclusive 
EDITORIALS ' Montana Insurance Department ........... a; ssetsecies 2 
Page Nebraska Insurance Department .............. i eseeeeeee $45 
Another Fallacy Exposed.............se.seee. Ph téktunwed 506 New Economic Era as Reflected in Corporate 
DT ociccp eine k cede ceedaanaueuseseste “Eee 428 GPOWEN 2... eee e reece cere eee essere eseneeeces BE. cccccccecs 431 
eS A...” ree eas 563 | New York Insurance Department ............. Jan. ..eeeeeee 
EE i. 606 oes Ree Re Rbe be ORR OOOHES OS Dt siseseeee 7 — . May .....++: 0 
(interest Rates. The Trend of..............cee- Rae texalepapane N. Y. Dept. Recommendations........... ee eees Dn sscceee N74 
Our Life Rating Chart ........ ea ee ee Jan. ........ 499 Number of Legal Reserve Life Companies.... Jan. ......... 4 
Pe DUD cedcocccesoceseccesosscosccce i? sestisence 3 Records Prove Fallacy of Presidential Year.. May ......... 10 
New Companies Need N lew Names ee ee ee Jan si ial da ces Ziel 437 Statistical Exhibits eeceseeeceecee ecccseccsesecces May eeeeveeee mal 
Preferred Risk Policies....................... Feb. ......... 503 Who Pays How Much Income Tax............ MPTP ET TTT 1d 
Ge GE BES BEM. ccccccccccccceccecececs Pn Seneene 571 7 . ; 
Se ED es 00605605 0660056806608600088 RS écsteeuse 629 INSTITUTIONS REPORTED UPON 
— Aetna Casualty and Surety, Hartford, Conn. 
| . GENERAL ARTICLES (Aetna Life Stock Distributed)............. PU. sescusens 522 
American Life Convention...... siveeeeseonenes iat eee 18 Aetna Life Insurance Co., Hartford, Conn. 
America’s New Economic Frontier ........... DES. - Kenweded 448 (New Ann. Hates) .......ccccccccccccccccccce Ped. ...cccces jee 
Aviation Clause to be Tested.................. rt steguusat 4 ae a eee annee ee 
Causes of Death Among Equitable Policy- Agricultural Life Ins. Co., Bay City, Mich. 
OS arene SOeSeSedenecceneesessesesens ee sceeaeken 12 (New Officers and Directors)................ Pk saeencdne 922 
Company Changes in 1927..........sccsecceses Pre 513 Alamo Life Ins. Co., San Antonio, Tex. (Rec- 
Connecticut IMSULANCE .....cccccccccccscsecsecs Sn: s<¢cn6eees 635 ie a rer errr TTT TT Jan ie 457 
Connecticut Insurance Department............ ene 20 All States Life Ins. Co., Montgomery, am. 
Connecticut Life Insurance...............eee8. Dt . chvves own 16 .. s .., ear err er » Mn: bgcene eee 22 
Dividend ScaleS ......scesese: 56nde6nesoensenes Dn scscone 570 American Bankers Ins. Co., Chicago, Il} 
OO Dt cossaueeh 634 a gf errr March ....... Be 
Extracts 1927 Advance Statements............ PD. ¢6s00e6e6 630 American Central Life Ins. Co., Indianapolis, 
Group Extra Premiums ...........esseeee+: :  esescesse 435 ee GRO BOER, BOND cc ccwvesccccscsesess A Fer 19 
Health Record ......ccecsecccccccccccccssess _»- March ....... 573 ; RR eas 23 
Historical Retrospect on Expectations of Life Jan. ......... 446 American Home Life Ins. Co., Gary, Ind. 
Insurance Written (Table) .......ccseccceccees Ms eésatweedé 510 (New Stock Company Proposed) ........... Dn “winwswes 44 
Insuring Life Insurance Proceeds ........... wa, covcesese 4+ American National Assur. Co., St. Louis, wend 
Kansas Insurance Code...........eeeeeeeeeees PU sescceeen 519 DE ShedneseSetentbnsdveeeescesesesoees ; 
Life Insurance Lectures ..........-eeeeeeeeeees WOR. ceccccece 442 (New Officers and Directors) .............. See 457 
Life Insurance Sales ........ccccescecscsescees PUM cooccsges 512 American Life & Accident Ins. Co.., Louisville, 
Si PD CMs ceeccccccccecccescecccoese AMEE cccce 635—v039 Ky. (Report of Examination reviewed) ..... a +44 
Life Insurance Sales (March)................. ay  sseesseue 11 American Life Ins. Co., Denver, Colo. (Statis- 
i ee Pe ince sce e eka seen eseenee i” skesnenees S ener ren ese ie i aie dha wks 3 
Life Insurance in New York State............ a kinceupas 14 American Life Reinsurance Company, Dallas, 
Life Insurance The Great Pioneer ............ DAR. cocceccecce 436 | Texas (Changes Title) .............ccccccces Th achéetvedoa 23 
Memphis Life Underwriters Association...... Dy -seeseaeus 18 PORE MEE 060060.00000606uccecesseeasec PEED ecoweees 079 
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American Old Line ins. Co., Omaha, Nebrask: | First National Life Ins. Co., Troy, Alabama 
(Experience of Officers) ...........+-se-seess eee ee 8: ED xcnccevesccswadeuennnesweenes Gee  Kéetekw . £72 

ze it to do American Protective Ins. Co., Rutherfordton, | First National Life Ins. Co. of America, St. 
rd PD N: SR SN Do bocce cccscccccencedecs BERBER ccccces 5M RR TG ne ee ee ae Le ST swig tiee eid 3S 

+ VUD- BE ame ican Southern Lite Ins. Co., Lake Charles, | Fraternal Aid Union, Lawrence, Kansas (Re-J “ 

vell-Kiown La. (New Company)...........+0... jee eeees 00 ARTE ccccccces 644 | es od tke eeeee hc ew aies Pe” esutenues 526 

lanager for Annuity National Ins. Co., Phoenix, Ariz. | George Washington Life Ins. Co., Charleston, 
ow Hom (Being Organized)... TTT TUTTUCTTTTTTre se ee Snadows 554 W. Va. (New Rates & Values) .............. eae 473 
‘ven B Associated Life Ins. Co., Los Angeles, Cali (Advance Financial Statement).............. a 533 
fornia. (Reorganization of the Associated Girard Life Ins. Co., Philadelphia, l’enn. oe 
ed outside Ins. CO.) coccccccccccscccccccceses saesnsesens an coccce 400 Ce , MEDD 6 cn nb ctesccccnccecssaecs  nadanens 21 
than S400. Atlaitie Life Ins. Co., Richmond, Va Great West Life Assur. Co., Winnipeg, Maui- <A 
: (Reduced non-participating a ” cee MTEC 458 toba (New Increased Annuity Rates)...... Feb 52 
world. It (Control PUFCRASOG) ..cccccccccccccccce cece: DE seeeeus 5S4 (Notice re Aeronautics)....... nil anteater May ........... - 
ates, (Stock Divide nd Dec lared).... 929 660000 0s0 © 4 May ......... 22 | Guarantee Fund Life Assn., Omaha, Neb. (1927 a) Se i 
> $1,500,000 Bankers Credit Life Ins. Co., Birmingham, Ala. | ee April .... as 
espe. (New Company) .........+e+.eeees eccceccees + MD caticness 645 | Guaranty Life Insurance Co., Davenport, Iowa. = © ""’ . 
also con-@ Bankers Guaranty Life Ins. Co., Little Rock, | (Report of Examination).................... Feb 524 
eserve forge, AT. (New Company)..............+e--- sees ee 524. | Guardian Life Ins. Co., New York City........0000 _ 
Bankers Life Company, Des Moines, ivwa (Increase—Disability Rates) .............. Jan - 
PRELY PUT (Business Of 1087) ..cccccccccccccccccsevouce March ....... 586 (Disability Clause) ....................6.-.. Feb. 27°” 473 
ince Com- (Jaeger Elected to Board).........-.+++++++: ME ntekennes G4E (Actuary Howell Resigns).............20-0005 April .......2! ra 


(Mew GRD MED co oc ccc ccsctecscccccens 
tankers Life Ins. Co., Dallas, ‘'exas 


(Writ Of GFFOF FOLUBOEG) ..ccccccccsccccccece 
Bankers National Holding Co., Wilmington, 
Vel. (General information) ..............e.. 
Bankers National Life Ins. Co., Jersey City, 
N. J. f (38 new Directors elected) .......... 
Boston Mutual Life Ins. Co., Boston, Mass. 
CIOGE TSU cbcocccccccccceccecceseoccsce 
srith Abraham, Independent Order of N. Y. C. 
(To be liquidated) Sabenbeeebébdesneses aves 


California State Life Ins. Co.. Sacramento. 
Cal. (Purchases the Inter- Mountain Life Ins. 
Co. 6S BES EMO Coty, UERE) .cccccscccccsccs 

Canada Life Assur. Co.. Toronto, Ont. 

(New Graduated Premium Policy).......... 
Cedar Rapids Life Insurance Co., Cedar Rap 
ids, Ia. (Report of examination reviewed). 
Central Life Assur. Society, Des Moines, lowa 
(Policyholders Meeting) ...........cseseeeee- 
(Amendment to Constitution)............... 
Central Life Insurance Co., Chicago, Illinois 
(Minor Morton Elected Agency Director)... 
Chicago Nat’l. Life Ins. Co., Chicago, Ill..... 
SND IED noc b 000406006 00605006600 00% 
Citizens National Life Ins. Co., E. St. Louis, 
Se, GD ED cc ccecesucseccveseece 
Colorado Life Company, Denver, Colo. (New 
COMRDORT) cccccccccceccescesccsesecccescecess 

Columbia Life Insurance Co., Omaha, Neb. 
(Report of examination reviewed) .......... 

Commonwealth Life Ins. Co., Little Rock, Ark. 
(Placed in receiver’s hands) oh ince Ab hanes thai aee a 

Commonwealth Life Ins. Co., Louisville, Ky. 
(Report of Examination)..............-e0-- 

Connecticut General Life Ins. Co., Hartford, 
Conn. 

(Salary Savings in force) ......ccccccccesses 
(Report of Examination)................e.-- 
(Announces Non-Medical Changes).......... 
(Revision of Non-Participating Rates & Dis 
GY MEE c ccccdueeeceepasesgnes 94060 

Connecticut Mut. Life Ins. Co., Hartford, 
Dh “sett need hs dee WESS CONN O444506 666606064 
(Examination Report Reviewed)............ 

Continental Assurance Co., Chicago, Illinvis 


(Contemplates Increase in Capital).......... 
Continental Life Ins., St. Louis, Mo. (Com 
missioner Defers Action) ...........ceececes 


(Report of Examination Reviewed)........-. 
Cosmopolitan Life Ins. Co., Topeka, Kansas 
INGW COMMBORT) ccccccccccsccccccccccaccesess 
Cosmopolitan Life Ins. Co., Detroit, Mich. (To 
OD eee ren eeeen dT eeeese ees 
Detroit Life Ins. Co., Detroit, Mich. (Rein- 
sures Ancient Order of Hibernians)........ 
Dixie Life Insurance Co., Raleigh, N. C. 
(New Company) .ncccccccccccccccssccccccees 
Duluth Liability Assn., Duluth, Minn. (Be- 
comes Northland Life 
Empire Mutual Life Ins. Co., Washington, 
1) Se BPN. gc cccageeecoessece 
Pquitable Life Assur. Society, New York, N. Y. 
. nnual Dividends for 1928 Increased)...... 
(Report of Examination Reviewed).......... 
i 0 ae ee ee 
(Analysis of Disability Claims)............... 
(former President Passes Away)........... 
Equitable Life Ins. Co., Des Moines, Ia 
(Makes Gain in November) ...........0.++6- 
(Record fer DeGPCMDEP) .ccccccccceccccccccce 
| Be BED oc cccbcécececccvceoceces 
Farmers Union Mut. Life Ins. Co., Des Moines, 
la. (Report of Examination)............... 
~ leral Life Insurance Co., Chicagr. Illinois 
Decrease in Non-Par Rates & Increased 


a 


*eeeeeeeeeeeeneeneneneneeene 


I PEED 606666060008 6060)0660060 0000000068 
vee eral Reserve Life Ins. ‘Co., Kansas City, 
ans. 
(HSSEITO GOMER) ccccccccecocccccccccs eee 
(Report of Examination Reviewed) .......... 


Fidelity Union Life Ins. Co., Dallas, Texas 
RE GRD «Sec ecccoceccoscceseocoscess : 











Hawkeye Life Ins. Co., Des Moines, Ia. (Officers 
I a a i oh a i le 
Illinois Bankers Life Ass'n., Monmouth, Ill 


(New Juvenile Policies) ......ccccccccece _— 

Ee oo ter cane eneedesees es 
Independent Life, Nashville, Tenn. 

(Report of Examination) ...........ccccceces 
Indianapolis Life Ins. Co., Indianapolis, Ind. 

(New Retirement Annuity Contract) ........ 


[Inter-Mountain Life lus. Co., Sait Lake City, 
L'tah (Financial Statement as of Nov. 1, 1927) 
(Purchased by California State Life)....... 

International Life Ins. Co., St. Louis, Mo. 
Ce i SD. . ocsoeceeeeseusereceosa 

Inter-Southern Life ips. Co., Luuisvilie, Ky 
(Reduced Ordinary Life & 20 Payment 
DR! +6 c.ceueisinabrebsterebeceeeonaaeneena 
(To Absorb Two Companies)................ 
(Participating Premium Ruates)............. 

John Hancock Mut. Life Ins. Co., Boston, 
Mass. (Passes $900,000 Debit) .............. 


(Loans on Farm and City Property)........ 
Kansas Life Ins. Co., Topeka, Kansas. 
(Report of Examination)............cccceeee 
Knights of Columbus, New Haven, Conn. 
(Regular i re ee a 
Knights of Vythias, Supreme Lodge, Indian- 
apolis, Ind. (Idxamination Report).......... 
Liberty Life Ins. Co., Greenville, S. C. (Re- 
ET TEE TTT CP CT TTT eT 
Life & Casualty Company, Chicago, Illinois. 
(Report of Examination Reviewed) ......... 
Life Insurance Co. of Virginia, Richmond, Va 
I ik a elie lk ke eee ie a ewe 
(66220 Stock Dividend Declared) .......... 
Lincoln Liberty Life Ins. Co., Lincoln, Neb. 
(Special Preferred Risk $5,000 PORCT Pacccce 


Lincoln National Life Ins. Co., Fort Wayne, 
BG. CROW TISUORCOES) cc ccccteccncseuces hrecws 
Manhattan Life Insurance Co., New York, N. %. 
Cee PONE POC) cc cccccccesevesesece« 
Maryland Life Ins. Co. of Baltimore, Balti 
more, Md. (Annual Divide nds Payable April 
Sa 2. Bd neses6e666a008 en ene eee 
Methodist Ministers Relief Assn. Boston, Mass. 
(becomes the Ministers Mut. Life Ins. Co.). 
Metropolitan Life Ins. Co., New York City 


CREED BPSUUIOUIEIED ccccccccoccescecoeccos 
a  . . 6. neeeeeeeneseees 
(Decline of Tuberculosis Death Rates)..... 
(1927 Loans on Bonds and Mortgages)...... 
eR SS” rr 
Michigan Life Ins. Co., Detroit, Mich. (New 
SEE cscavesdnecenscecePenssecvessuenses 
(Secures Lice nse Bh ih ac tists Sain ainda ino Gh ath a 
Mid-Continent Life Ins. Co., Oklahoma netted 
Okla. (New Juvenile Policies) eseeeneenane 


Midland Life Ins. Co., Kansas City, Mo. (Ad- 
i De: ccatepaéscececececqessenees 
Minnesota Mutual Life Insurance Co., St. Paul. 
i i ee . ste teeeeeeseeeeeeees 
Ministers Mutual Life Ins. Co., Boston, Mass. 
Mississippi Valley Life Ins. Co., St. Louis, Mo. 


(Officers Connections) .........eeeeeee- eeawes 
CS CINEENED cgccccaceccsesessoeceess 
(Reinsures Two Republies Life)............. 
Missouri State Life Ins. Co., St. Louis, Mo. 
(Business Written & In Force) ............ e 
(Hillsman Taylor now President).......... 
(Issues Hotel Guest Accident Policy) ceccces 
Monarch Life Ins. Co., Kansas City, Kans. 
Ce CE! cc cccadecedeceesuseons 
i Ce en, tne cecneaweneeaseocwns ‘ 
CRON DIREOOEED § ov kccccccccccdecceceees 
Mutual Benefit Life Ins. Co.. Newark, N. J. 
de in Official Personnel).......... 
Mutual Life Ins. Co., Baltimore, Md. (Con- 
templates Change to Stock Basis) .eenanenes 


Mutual Life Insurance Co., New York City. 
(Preliminary Statement of 1928 Dividends) 
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National Benefit Life Ins. Co. Washington, D. C. 
(Consolidated Statement) ................... 

National Fidelity Life Ins. Co., Kansas City, 
Mo. (New Underwriting Regulations) ...... 

National Life Ins. Co. of Canada, ‘loronto, 
Can. (Reduced wy Life Kates)........ 
Nut i Life lus. Co. U. S. A., Chicago, Lil. 
i SE con ea ceucnatnadeenseabeciet 


Nutivnal Life Ins. Co., Montpelier, Vt. ’ 
(Increases Disability Rates)................ 
(Post Mortem Dividends) ......cccccccccsccces 

National Old Line Insurance Company, Little 
PE rer 

National Old Line Life Ins. Co., Wichita, Kan. 
PE. dccenduccanesnbnen dee eeantes 


National Savings Life Ins. Co., Wichita, Kan. 
FE BUND coccocceecscsacecce enenenss 
National Security Life Insurance Co., Wichits 
Falls, Texas. (Premium Rates) ............ 
New England Mut. Life Ins. Co., Boston, Mass. 
(Increase in Limits of Insurance).......... 
New Wra Life Assn., Grand Rapids, Mich. 
(Transfer Nearly Completed)............... 
New Werid Life Ins. Co., Spokane, Wash. 
(TOW -BOMETRCES BGSBOE.. co cccccccccccecccccese 
New York Life ins. Co., New ork City 
(Promotions to the Official Staff).......... 
North American Life & Casualty Co., Min- 
neapolis, Minn. (Increase in Capital)........ 
North American Life Ins. Co., Chicago, Ill. 
(Premium Reduction Policies).............. 
North American Reassurance Co., New York 
City (Recent Appointments)............... 
Northern Life Insurance Co., Seattle, Wash. 
(Dividend Scale Effective May 1, 1928)..... 
Northland Life Insurance Co., Duluth, Minn. 
Northwestern Mutual Life Ins. Co., Milwau- 
kee, Wis. (Report of the Examining Commit 
ee Ding nnanssnt0ceecees oes 
(Aviation Restrictions Removed)............. 
Northwestern Nat'l Life Ins. Co., Minneapolis, 
Minn. 
(New Non-Par Policies) .........cccccccccsces 
Oklahoma Life Ins. Co., Okla. City, Okla...... 
(Examination Reviewed)...................-. 
Omaha Life Ins. Co., Omaha, Nebraska (Re 
port of Examination Reviewed) ............ 
Pacitic Mut. Life Ins. Co., Los Angeles, Cal. 
(Capital Stock Rumors are False) ......... 
(Increased Dividend Scale Commencing July 
tt ici ieceeh cen eee Ceneen eewetieien se ees th6t 
(Complete 1928 Dividend Scale)............. 
Penn Mutual Life Ins. Co., Philadelphia, Pa.., 
(Rate and Policy Revisions)................ 
Peoples Life Insurance Company, Frankfort. 
Ind. (New Reduced Premium Rates)........ 
Peoria Life Ins. Co., Peoria, Ill. (New Rates & 
EE tctte «cs ehthegestinssebssssoneseeka 
Philadelphia Life Ins. Co.. Phila... Pa. (1927 
(Complete Revision of Policy Forms)......... 
Phoenix Mut. Life Ins. Co., Hartford, Conn. 
(New Single Premium Life Annuity Rates) 
Policyholder’s National Life Ins. Co... Sioux 
Falls, S. IT) (Report of Examination Re 
ee re ee ee 
Postal Life & Casualty Ins. Co., Kansas City, 
a SS i ccscevesesnesdeeses 
Protective Life Ins. Co., Birmingham, Ala. 
(To Build New Home Office Building) 
Provident Life & Accident Ins. Co., Chatta- 
nooga, Tenn. (Report of Examination)..... 
Provident Life Ins. Co., Bismarck, N. D. 
(Bxamination Reviewed) ..........cccecececes 
Provident Mut. Life Ins. Co., Philadelphia, Pa. 
(Preliminary Statement) ..........cceeeeees 
Ps POE GED coccccsecceccoecsseseece 








(Industrial Dividends) 
(Northern Assur. 


(Real Estate Mortgage Loans) 

ife ins. Co., Chicago, 
(A Blushing Violet Retires) 
Rens ae Not Wanted) 


moblance vite po Co., Pittsburgh, Pa 
(1928 Dividends) 
Keserve Loan Life Ins. Co., Indianapolis, ind, 
Bes oe a Endowment at 


“eseeeeeeeneeeeeeeeneeeenenee 


Beushere Insurance one Mg ~ et HES Tenn. 
(Reinsures Excess Risks) 
Southland Life Ins. Co., Dallas, Texas (Capl- 
(Two New Contracts) 
Springtield Life Ins. -_ Springfield, Ill 
(Report of the President t) 
— Mutual Life Assur. Co., Worcester, Mass. 
1928 Dividend Schedule) 





“eseeveevneeevereeeeeneeaene 
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Travelers Life Ins. 

(Endowment Annuity Policy) 
Travelers Insurance Company, 

(Executive Changes) 
Two-Republics Life 
Mississippi Valley 
Union Central Life Ins. Co., Cinci 


*“eeeeeeeeeeeeeeneeeeeeneeneee eee 


Union Cooperative Ins. 
c* 


“eee eeeevreneereeeeeereneeneeee 


Union ] Labor Life Ins. Co., 

(Ww. - McIntosh Becomes hn of Agencies) 
alten Pacific Life + ene AES Co.. ‘Omaha. | 
i Stock —— 


SHH SHSEMSHSHSHE 


U ited Life & Accide nt Ins. Co., 
(New Developments) 


Little Ree k. ) 
United States Life Ins. Co., 
(New Premium Rates) 


New York, > ae 


United States Reserve Ins. 
(Control “Purchased by 
>» Federal Reserve Life) 
Universal Life & Acc. Ins. Co., 

(New Compary) 


Massey Wilson— 


*“eseeeeenevneeeeneneneneenenee 
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Western and Southern 
Yew Endowment Policies) 


ee 


(Increase in Capital) 
Western Union Life Ins. Co.., 


“eee er eee eeneneeneneweeneeeenenee 


of Examination) 
(Withdraws from Connecticut) 
Wisconsin Life Ins. Co., i 
(Reinstatement by Re-Dating) 
Woodmen Circle, 
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THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY 








To leave money for churches, hospitals, fraternities, universities and other such 
organizations and institutions is easily and simply accomplished by means of life 


Insurance. 


This can be done also by legacy in a will, but that method may result in delay 
or in unfortunate and unpleasant circumstances. It takes time to probate a will; 
bequests are not paid immediately. Taxes and administration fees may reduce the 
value of the estate; the estate may even be insolvent, and the expectant institution 
or organization may be partially or totally disappointed. 


Wills embracing bequests of this character are often contested by dissatishied 
relatives. Bitter misunderstandings and friction between families and the institu- 
tions or organizations frequently arise. <A life insurance policy payable directly to 
the institution or organization at least does away with loss of time and depreciation 


of estate. 


Life insurance proceeds are generally paid to the named beneficiary in a day or 
two after receipt of due proof of death. A gift by means of life insurance is always 
worth one hundred cents on the dollar, and is the only form of ‘‘bequest’’ which at 
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493 iq death is automatically converted into cash. The amount may be increased by divi- 
i . dends left to accumulate at interest or to buy paid up additions. 
93 Fe 
5 i re aaa a , ’ , , 6% 9 
“ F Life insurance affords one of the best methods for making “bequests. A 
493 rh Northwestern Mutual agent is able to secure and to render authoritative advice and 
606 x information on this type of insurance. 
¢} See 
¢ 
1 
¢ THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
j 
iO MILWAUKEE, WISCONSIN 
¢} 
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| is but the lengthened shadow 


of some man. 


—Ralph Waldo. Emerson 
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Lengthening. the Shadow 


GOOD-WILL shines like a sun over all of these factors, and the business is to 
the broad expanse of Commerce and In- _ that extent impaired. ‘True, they can 
dustry. Here and there men stand up — all be replaced—no man is. indispensa- 
in that light, and their Shadows become _ ble!—but at what cost?——and whence 
Institutions, whose size and stability de- she money for replacement? 

pend on the stature and permanence of 
the Shadow-Casters. Remove these fig- 
ures from the foreground, and too often 
you can expect their enterprises, shadow- 
like, to disappear as well. . . . . 
The average life of the individual 


American business is only seven years. 


Business Life Insurance has shown itself 
the ideal means of providing for such 
replacement. In no way does it impair 
working-capital; it positively enhances 
credit-standing, thereby broadening and 
facilitating everyday credit. It accu- 
mulates a fund against the unforeseen 
For any business depends upon the com- —_ emergency or the known obligation. In 
posite brain-power, technical ability, any enterprise, it means instantaneous 
credit-standing, and trade-reputation of protection in case of the removal of the 
its individual executives. Destroy any leader. 


A fresh viewpoint on Business Life Insurance 
is to be found in a new booklet which can 


be secured from the local Guardian Repre- 
sentative, .or direct from the Hlome Office. 


The 
GUARDIAN LIFE INSURANCE COMPANY 


OF AMERICA 


> ie 


‘*The Company that Guards and Serves 


s0 UNION SQUARE | NEW YORK CITY 






































